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HONGKONG & SHANGHAIL BA\’KI\"G
CORPORATION.
SIXTY-EIGHTH
THE COURT OF DIRECTORS
TO THE
HaLr-YEARLY GENERAL

OF
SHAREHOLDERS
TO BE IIELD
AT THE CITY HALL, HONGKOXG,

REPORT OF

OrDINARY MerTING

Saturday, the th/L August, 1899,
AT Noox.

To the Proprictors of the
HONGRONG & SHANGHAI BANKING
CORPORATION.
GEXTLEMEN,

The Directors have now to submit to yvou a
General Statement of the affairs of the Bank,
and Balance Sheet -for the half-year eudm[.:
30th June last.

The net profits for that period, including
$834,636.46, balance brought forward from last
account, after paying all char es, deducting
interest paid and due, and making provision
for bad and doubtful accounts, amount fo
$3,447,579.68.

The Directors recommend the transfer of
$1,000,000 from the Profit and Loss Account
to credit of Reserve Fund, which Fund will
then stand at $11,000,000. )

They also recommend writing off Bank Pre-
mises Accoant the sum of $250,000, -

After making these Transfers and deducting
Remuneration to Directors there remains for
appxopriation $2,182,579.68, out of which the
Directors recommend the payment of a Dividend
of One Pound and Ten Shillings Sterling per
Share, which at 4/6 will ubimb "$533.533. 3..

The dlﬁfcrence in Exchange between 4/6,
the rate at which the Dividend is declared,
and 1/11§, the rate of the day, amounts to
$6835,714.29.

The Balance $963,532.06 to be carricd to
New Profit and Loss Account.

DIRECTORS.

M. BEURMANN, Mr. DAVID GUBBAY
and the Honumublo J.J. BELL-IRVING having
resxgncd their seats on leaving the (‘ulonv

ir. K. Goerz, Mr., B, SHELLIM and the
IImwurable J.J KEswIcK have been invited
to fill the vacancies; these appointments require
confirmation at this Meeting,

AUDITORS.

The accounts have heen audited by
F¥. HENDERSON and Mr. A. G. WooD, the
latter acting for Mr., C. 8. SHARP who is absent
from the Colony.

R. M. GRAY,
Chairman.
Hongkong, 1st Aungust, 1899,

ABSTRACT OF ASSETS AXD LIABILITIES,
- HONGKONG & SHANGHATI BANKING
CORPORATION,
30th June, 1899.

Liaprvities.

Paid-up Capital,
Reserve Fund, .
Mavine Insurance Accou
Noteg in Circulation :—
Authorised Issue
ngaingt Securities
deposited with the
Crown Agents for
the Colonies,....... $10,000,000.00
Additional Issue an-
thorised by Hong-
kong Ordinance
Ro. 1 of 1899,
against Coin
lodzed with  the
Honvkony  Gov-
ernment,

e $10,000,000.00
.. 10,000,000.00
250,000.00

3,622,695.00
Current § Silver,.....$59,393,562.24
Accounts, |} Gold,

£2,555,386.11/4==25,823,882.70

13,622.695.00

85,217 ,444.94

Fixed { Silver,
Deposits, } Goid,

£3,318,626.11,2=

...... $35,356,656.94
553,485 092.22

66,841,749.16

Kills Payable (including Drafts on
London Bankers and Short Siuht
Drawings on  London Office

ainst Bills Receivable and Bul-

Shipments),......

Profit and Loss Account,

Ihbmty on Bills of Exchange re-discounted,

4,552,588, 7/7 of which up to this date
£:! 663,464 10/11 have run off,

$202,696,192.24
—————————

Mr,

-
N

ASSETS.
Cash, .
Coin lod 'ed wnh tlxe Hon r‘.on f Gove
ernment against Note Circulation

$86,729,111.46

in excess of $10,000,000, .......... 5,000,000.00
tullion in Hund and in Transit, ... 2,917,601.93
Indian Government Rupee Paper, ... 3,867,340.29
Coloninl and other Securities, ......... 2,181,165.25

INVESTMENTS, viz.;—
£250,000.0.0 23 per
cent. Consols
lodged with the
-Bank of England
as a Special Lon-
don Reserve, at .
95 £237,500....... $1,900,000.00
£522,500.0.0 23 por
cent. Consols at
90 £470,200.......
£347,500.0.0 Other
Sterling  Securi-
ties standing in
the Hooks at
£339,750, ....

4,702,500.00

3,597,500.00
e e 10,000,100 00

Rills Discourted, Louns and Cr}edlts, 63,505,823 01
78,273,540.25
321,610,065

$202,596,192.24

veree

Bills Receivable, suvieiereninioreiiciennne .

Bank Premises, ...

GENERAL PROFIT AND LOSS ACCOUNT,
HONGEONG & SHANGHAI BANKING
CORPORATION,
30th June, 1899.
Dy,
To AMOUNTS WRITTEN OFF :—
Remuneration to Directors, ...... $
» DIVIDEXD ACCOUNT ;:~
£1.10/ per Share on 80,000
Shares==£120,000 at 4/6, ......
. DIVIDEND ADJUSTMENT
ACCOUNT :—
Difference in Exchan:e between 4/6,

the rate at which the Dividend
- is declared, and 111§, the rate

15,000.00

533,533.83

of the day, .vvervvevireascnnirnnn. . 685,714.29

, TRANSFER TO RESERVE
FUND, 1overernserercsesosemnenssens o 1,000,000.00

. TRANSFEL T0 BANK PRI
MISES ACCOUNT, uvvrenscoene 250,¢00.00

o BALANCE carried foxwmd to
next haifeyear, ... errerenan , 963,532.06
$3,447,579.68

Cr,
By Ralance of Undivided
Profits, 31st Decem-
ber, 1898, .......... ore $834,636.46
.+ Amount of Net Profits
for the Six Months
ending 80th June,
1899, after making
provision for bad and
doubtful debts, de-
ducting all hxpenses
and Interest p11d and
..2,612,943.22

due; s
— $3,447,579.68

$3.447,679.68

—— -

RESERVE FUND.

i To Balanee, ... vceersns sevneverens ver ... $11,000,000.00
By Dalance, 81st Docember, 1898 $10,000,00Q.00

']mnxfex from Profit amd L
Account,.. . s 1,000,000.00
$11,000,000.00

T. JACKSON, Chief Manager.
J. C. PETER, dcting Chief Accountant.
R, M. GRAY,

N. A, SIEBS

B \ }Dircctors.
A McCONACHIE,

We have compared the above Statement with the
Books, Vouchers and Seecurities at the Head Office,
and with the Returns from the various Branches
and Agencies, and have found the same to be correct.

F. HENDERSON )
A. G. WOOD, ’}Amhtora.
tlongkong, 1st August, 1899,

THE KOWLOON HINTERTAND.

FOR SALE
MAP OF THR

SUN-ON DISTRICT,
(Kwang-tung Province),

Drawn from Actual Observations made by
AN TPALTAY MISSIONARY OF THE
PROPAGANDA
In the course of his Professional Labours
during a period of four years.

Being the first and only Map hitherto published.
In two Sheets
Size—42" x 34"

Price :—FIVE DOLLARS.

Can be had from the Ruman Catholic Mission,
“ (Glenealy,” Hongkong,
or from the undersigned.
NORONHA & Co.
Hongkong, July, 1898,

IU\T PUBLISHIED.

A REPORY

ON THE

EPIDEMIC OF BUBONIC PLAGUE
Al
HONGKONG
IN THE YEAR 1895,
BY
StTArF-SureroN WILM
of the Imperial German Navy,
Translated for the Government of Honglony
BY
MAURICE EDEX P'AUIL.
M.D., Brux., M.R.C.S, L.R.C..

-
Price 50 cents per copy.

Copics can be had on application to

NOROYHA & Co..
Government Printers.

Hongkong, 27th Mavch, 1897.
NOW READY.

A NEw AND REVISED EDITION
OF
“THE LAWS OF STORMS IN THE
EASTERN SEAS”
INVESTIGATED BY

W. DOBERCK,
Dirvector of the Hongkong Observaiory.

(Ir.x pamphlet form, 39 pp. Royal 8vo.)
' PrICE: 50 CENTS BACH COPY.

Loose Copies of
“METEOROLOGICAL SIGNALS,”
10 Cents each.

NOROXNHA & Co,
Printers and Publishers.

Hongkong, June, 1898.

- BOOKS

DESIGNED FOR THE USE OF
ANGLO-CHINESE SCHOOLS
BY
Dr. WRIGHT,
Head Master, Queen's College,

Hoxarox
New Spelling Book, v v veenivennnn, 50 Cents,
Exercises in Toglish E,l;'f))’ et é:))
1 RN s Ty e . '
Conversation, X N 30

NORONHA & Co.,
Drinters and Publishers.

Hongkong, May, 1898,

Prmted and Puhhbhed bv Nogroxua & Co.,
Printers to the Honghong Government.



