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Eﬁects of the Free Trade Policy recently inaugurated in Iin,
Practical Tlesulis.

(Originally published in the Moniteur of July 23, 1853, and now continued to the latest period.)

The official vilue, which amounted in 1842 to 65,200,060/, had increased in 1858 to 138,100,0007, 1.
or more than double, Lnperts.
The real valne of exports inerensed in the same time from 47,300,0000 to 116,600,0007, or two and 2.
a-half times as mucl. Exports.
( British.)

_The tonnags of British shlpw ng thet entered and cleared with cargoes in 1842 was 5,415,821 tons. 3.
In 1858 it was 11,114,330 tons. ) Shipping.
The tonnage of foreign shi} sing i g 0,980 T
The total tonn:w;e therefore incre:
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excess of similar taxes un‘mxe({) I‘ e had h@on no inevease from other srtie des, the res onme ftevenue.
in question would only have amo : wereas 16 actually pr wilneed as much as
40,087,7034., or upwards of G, )M},J /Z more ‘7“1" in 18 ithstanding the above enorvious reductions,
The National Debt, which amounted in 1842 ’[:) 250, 4404, d oer mnsou continually till 1853, when 5.
it only amounted to 771, ‘S-m 8014 In consequence « nowar it had ineressed again to 808,000,000{,  National Debt.
in 1856, but once more dlmmished to the extent of 3 by 1858
In 1842 the expenditure excecdod the income In the cleven years between t“.xt date 0.

and the Russian waz, there were only two years w hc the iture was greater than the incone. In Rtateof the Nationa

the other nine, the surplus of income was on the averay 2 000,007, w30 \)“,)UU]. :1-.’\'0:;1'. Finamees.

The Russian war caused a deficicney for three vears, in oie i which (-ou $) 1t was as great us 2L 140,000L

In 1853 the income again exceeded the ex i )
The expenditure in 18538 was 9,780,7200 ¢

in ib 2 , but the income was 14,846,925/7. greater.

The tonnage of ships built in 1842 was 129,020 tons, of which 12,710 tons were steamers. In 1858 i.
there were built £ 03,080 tons, 01‘ Wln 10 53,150 tons were stowners. Ship-building.
The deposits in tiie Bank of Bngland at the end of 1842 amounted to 9,963,000 at the end of 1853 8.

to 20,490,0007., or much more than donble.  Its ussets incre ased, in the same tune, rom 30,800,6004 to  Bank of England.

45,083,0001.

Effeets on the Sociel Condition of the People.

The capital of Savings Banls in 1842 was 25,319,356/ in 1858, 86,193,400
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Iatter, only 91, or less than half. Tt should tated, Dowever, that aroof this most satisfactory
diminution ia the number of commi tals 1s owing to ihe { nal Ju . At of 1 wiiich mzthn“i"(:"
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Fliects on Producers.

The quantities of Lome-grown wheat ed ag sohl in our m(nl\m\ jn IRNED were 4,001,285 guarters, (a.)
and in 1858, b 2053 048 guarters, <\-};hi’7;i*i1‘;' : s demm ocorn under Freo Trade to the Wheat,
extent of more than 1,()’“‘ G40 qu ters Vony W o :
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perous, as under J}lmuouw. w! e b : ‘ e average poice
vears (1854 and 1855) was 72. ead Vds Sd. per quarter side ‘Iy' Ligher than the
any year since 1819. T

The duty on foreign silk manufactaves amounted to S0 per conv heon vedueetd to (b
15 per cent.  The exports of Dri A 21 ancunsed, dn ltﬁ ) JU 1394 inereased, Rilk.
in 1868, to 2,094, '%m/ ¢ as 2 D00,0001 L"‘rl 1826 foreign silks
were enm‘,l‘f pm““ A b althnuj_(“n the Dritish monaeturer m(l a comple Iy of the home
market, the trade w i : veraging about u-)u,!)r‘}(}/. per aupum.
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<ol foreign wool, were imported. Wool.
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(d.)

Sugar.

The protection with which it was thus attempted to nurture the home and Colonial producer was entirely
abolished in 1844; and in 1858, while the importations of foreign wool had increased to 41,527,6241bs., or
only one half as much again as in 1842, the importations of Colonial wool increased to 85,211,099Ms., or
between four and five times their former amount, ‘despite the loss of all protection. The production of
wool ac home has also largely increased at the same time. But so great is the power of consnmption
under Free Trade, that notwithstanding all this increase of supply, the demand has raised the price from
10d. or 11d. per . in 1842, to 1s. 6d. or 1s. 3d. per Th. in 1858, of course to the great advantage of the
producer. The exports of British woollen manufactures also increased in that time from 5,185,045, to
9,776,9447,, and of woollen yarn from 637,305/, to 2,966,923/,

Foreign sugar remained prohibited in 1842, Colonial sugar paying 25s. 2d. per cwt. Since then
foreign sugar has been admitted to compete with Colonial, and the duties on all sugar have been orestly
reduced, and the eonsumption, which amonnted in 1842 to 193,423 tons, increased in 1838 to 424,59;“3
tons.  Of that amount 156,128 tons were foreign sngar, which it was predicted would drive Colonial sugar
entively out of the market, the remaining 268,305 tons coming from our own Colonies, which, instead of
being ruined by competition, sent us nearly 50 per cent. more than ever.

Tt would be easy to multiply illustrations to swell the above figures. In fact, the difficulty rather is,
to select from the vast mass of evidence of every kind that has accumulated, and that contirues to acenm.-
mulate, to testifv to the incaleulable benefits that in the short space of fifteen or sixteen vears have accrued
to this country from the practical adoption of the principles of Free Trade; or, to speak more accurately,
from the reversion to the simple precepts of Nature, which have been so well epitomised by a great French-
man in five short words : “Laissez faire et laissez aller.”

E. A. B
Board of Trade, June 19, 1855,
( Revised and continued to the lutest date, February 18, 1860.)

StarEMENT showing the Effect of a Diminution in Tmport Duties on certain Articles upon the Amount
of Revenue received on those Articles.

. i Quantity Amount of
Rate of Duty. Counsumed. ! Revenue.
s.d Cwts. i £
Sugar cocooooiennnns vesres . 1821...... 27 0 per cwt. 3,530,362 | 4,077,706
1831...... o4 0, 4,233,509 l 4,650,589
1850...... 11 0 39 ' 6,229,094 ’ 3,900,663
s d. | Lbs. | £
COoffee oo e 1801...... 1 6 perlb. 750,861 ] 56,315
1811...... o 7 5 6,390,122 : 186,378
1821...... 10 7,327,283 | 384,283
1831...... 0 6 ’ 21,841,264 583,751
1849...... 0 4 . 34,399,374 566,822
s. d. Gallons. £
Brandy ...coccoviiviiniiniiiiii 1821...... 22 74 per gallou. 1,013,400 1,031,217
1849...... 15 0 1 2,187,801 1,640,488
s d. Lbs. £
Ezrcise Duty on Paper............couuneee. 1821...... 0 3 perlb. 48,204,927 579,867
1849...... o 1, 132,132,657 859,575
s. d. Lbs. £
Eaxcise Duty on Soap......cccouviunennnnn, 1821...... 0 3 perib 92,941,326 1,023,530
1849...... 0 1 197,632,280 1,026,080
Customs and Ezcise Duties collected in 1821, ..........ocei, ...£38,765,814.
Deduct Duties repealed and reduced between 1821 and 1849,.vu.vieveeiniennen... 27,801,667
Lieaving to be collected, .oooovviniiiiiii e 10,964,147
But the unrepealed Dutics actually produced in 1849,......ccv........ eerieanes 34,622,284,
So that the sum received beyond the computed amount was, .vocvvvvenvenrennnen. 23,658,137.

Nore.—The amount of Revenue in each of the foregoing statements will not be found to agree with the
quantities at the given rates of duty. The rates as respects Sugar and Coffee represent the duties chargeable on the
produce of British Possessions ouly, whercas some part of the duty is paid at higher rates on the produce of foreign
countries, whereby the amount of Revenue is inereased. On the other hand, it frequently happens that allowances
Lave to be made to the merchant, which reduce the Revenue below what it would appear by computation,



