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GOVERNMENT NOTIFICATION.

His Excellency the GOVERNOR is pleased to direct that the Holidays customary at this season be
kept by the various Departments of this Government on Monday, the 26th Instant, and from the evening
of the 31st Instant to the morning of the 3rd Proximo.

By Order,

No. 182.

W. T. MERCER,

Colonial Secretary.

Colonial Secretary’s Office, Hongkong, 20th December, 1864.

7/

.LVO- 183. \/
GOVERNMENT NOTIFICATION.

The subjoined Memorandum on British Commerce, &c., since the adoption of Free Trade is, at
the request of Her Majesty’s Consul at Canton, published for general information.
Dy Order,
W. T. MERCER,
Colonial Secretary.
Colonial Secrctary’s Office, Hongkong, 21st December, 1864.

Memorandum respecting British Commerce, Navigation, and Finance, before and since
the adoption of Free Trade and the Repeal of the Navigation Laws.

The following statements are intended to exhibit the progress of British commerce, navigation, and
revenue during recent years, and to illustrate the resnlts of the adoption by Great Britain of a system of
commercial freedom, and the repeal of the Navigation Laws.
Whilst the increase of productive power, and other causes, have without doubt materially operated in
effecfing the vast development indicated in this Memorandum, these resources must have remained in a
great degree unprofitable had the former restrictions on British trade and navigation been still maintained.
The official value of British and Foreign and Colonial exports and imports combined were as follows Exports & Imports,

in the years 1842, 1853, and 1863 respectively. Official values.

L= 3 S P £197,095,088.

LR TP 365,171,537.

LR T O 485,027,010,

Of these amounts the official value of the umports were :— Imports.  Official

ralues,

LB2, wvrereveeeerieteseretemeeese e n st et s e et et et et e ee et et es et essteserenn £65,253,286. values

1853, covviieiiiininnnn e et eta e is s e e aTeaeeaee et atesatetnnnnsteoetaran o nanonsantareesnan 123,099,313.

1863, 1veeeeeeueeeeeeesreeeeereens et e ettt e e e rer e raaaean 171,913,852.

During the same years the corresponding values of the exports of British and Irish and Foreign and  Exports. Official
“2olonial merchandise were :— values.
£113,841,802,

242,072,224,
1863, ceciiiiiiiii e SeeLarsieeeierersirean et itareens 313,113,188.
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Official value of
Exports of British and &c') WS e
Trish manuiactures,

ficial value of the proporsion of Ixperts of British and Ivish manufactures,

&c.

Imports.  Real e real valne of British fmports ean only he ascertained since the vear 1854 In that year they
value. amonnted to 15:2,330,058L, whli in 1803 they had increased to 248 ,O80,042

Exports.  Real The real values of the exports from the United Kingdom in the years 1854 and 1863 were:—
value.

e £115,821,092,
156,002,409,

The real values of these exports cannot he given previously to 1351, as such values of Foreign and
Colonial merchandise were not ascertained until nm vear,
Real value of Ex- "The real value of exports of British and Ivish munufactures during the years 1842, 1853, and 13863

ports of British and vecpectlveh’ Was 1—
Irish manufactures.

..£47,381,023,
95,933,731,
146,139,768,

The immence devélopment of this ‘.zn*nn(:h of onr cominerce during recent vears will be more readily
apprecinted when it is remem Doved that the figures fu“ the year 1842, ave but little in execss of the average
vulue of ovr exnorts during the thivty pu(mlmw yeu

Real value of Fx- In the years 18b4 and 1863 ‘the seal valuss of our exports of Foreign and Colonial merchandise
ports of foreign and ywepe +—
colonial produce.

18
1
Tmports of articles The quantities of the various prineipal articles of food below mentioned, and now admitted duty free,
of consumption. were as follows for the thm periods:—

1842, 1853. 1863.

150,598
430,758
1,877,813
996,708

206 929,60
3,070,292

The quantities refained for consumption of the following articles, which are are still subject to
Customs dutics were :—

1842. 1853. 1863.
Cocoa, v.ivviiiiinnns 2,246,569 07,198 3,712,287
Coffee,.ciiiiiiiiiiniiinnns e “?s 519,646 32 32,762,995
SUZAT, TAW wvvrinriirnseinreracions 9,202,524
T, +eeemrreeeeiseeeearaneaeanessaiees 85,183,283
Tobacco, un: ‘mnufattm(d 36,751,173
WINC, oo evreeeeeienens ST 10,422,105
Real value of Ex- The deelaved ov real values of the move important articles of British manufacture exported during the
ports of most IMvort- gaine vears are us folows:—
ant articles of British
manufactre.
1842, 1833, 1863.
Ed £
Apparel, Haberdashery, and Millinery, ... e 1,147 7,169,975
Cotton Yari,...... 7,9 8,019,954
,  Goods, . 13,9 39, 4"1 ()10
Tarthermware and Por 5
Hardware and Cntlery, 1,3

Yeather aud Leatherwa
Linen Yau

" 6,509,970
Sae 4,365,023
Tron and *«teul e e, ateeierens . . 13,111,477
Tin Clates,. “ 1,311,850
silk, thrown and | 2,999,591
Woollen Yarn, «vovevvinannnn, e 5,065,432
» Manufactures, . 15,518,842

The fmpor

af wine in 1842 was anwswally smally the aversge boporiativn from 1840 to 1848 having been nearly
G.oti,000 gallons,
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"The tonnage of Dritish and Foveign vessels which ente Navigation.
cargoes, in the years 1842, 1853, and 1803, respect tvely, was i—
e - | [
542, | 1353. } 1533,
- I
Tous. ' Tons. ]
British, e et 5,115,521 9,064,765
Poxelgl, | 1,030,453 6,316,456
[ -
Total,eveeeereenn } 7.546,805 | 15,381,161
\
The coasting tonnage of the United Kingidom has lilewise inerearod ¢ standing the  Coassting trade,
savere compatition of the Tm:mtl Railway Carrving Trade, no s shown by ﬂ Ryt ‘I..una‘,a of the
tonnage of British and Foveign vessels engay in the the United

King dom i—

1863

Sritish,

20,745
MNove.
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81,897
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17,547,582
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Excise Revenue,

Total Revenue of
the United Kingdom.

-Hxpenditure.

National Debt.

The gross amount of the duties of exeise in the years 1842, 1853, and 1863, were: —

LB, ettt e e et e e e e tr e b st £14,616,083.
IB33, t st e et e e s aaaeaaae 16,303,237,
TBEB-64, cencinrn tiiiiiii ittt errae s eer e e e s ee it st er et e e s e e ene e e saae e 18,207,000.

The relative additions and diminutions during the same periods were

IBA2-83, et et et et e eeet e e, £2,486,000 Reduced.
1854=03, 4 iiiiii it eeee aeen e s s e ssaesann ceerirenteaees 1,226,000 Tmposed.
Lxcess of Excise duty 1epealed,...e.eceeurerseeee ceeenreenesresiesvennenns . 1,260,000.

During the whole period, therefore, the actual increase of the excise revenue was 3,590,9172, or
upwards of 241 per cent
The total net receipts of revenue of the United Kingdom during the three years were as follows:—

1842, ¢ oeeeeeteritriesieesseereesteesaeeeesseessneanseneeasaeseessenresseesans rerreeeneee £52,763,147.
1853, 58,962,513,
1863=64, veeevrereerieeerneraeesrannas eabeeenetereaetreesebesasstetesens oeentesesenerase 70,721,892,

The gross revenue had, therefore, increased during the aggregate period from 1842 to 1863-64,
17,958,7451,, or 34 per cent., and that this increase was not due to augmented taxation is made evident
by the following statement :—

Excess of Amount of Taxation Repealed over the Amount Imposed during the periods 1842-53 and
1854-63:—

EBA2-53, 1o e s s ae s e aeeaeeraearerarees £7,175,986.
188463, coivviiiiiiiniiiit it ttran s e er et e bt s e et e e n et ereea e eesrrneenns 4,407,966.
Excess of diminution,....c.cccvvvenvrennn.... 11,583,952,

or upwards of 20 per cent. of the taxes existing in 1842,

The expenditure of Great Britain, which amounted in 1842 to 59,223,8741., was in 1858 55,769,252/,
and in 1863-64 67,856,286/,

In 1842 the amounts of the unredeemed funded and of the unfunded debt were respectively :—

FUNACA, . ..oviiviiiieai et e e et e e e s soe e £773,068,340.
Unfunded, 18,182,100.
Total,.cuveeeerrereeeernnnen. 791,250,440,

In 1853 —
FUnded, ccovivienii i e e, £761,622,704.
Unfunded, . ..ooveeiiiiiiiiiiic et e e tereeeses e eean s 17,742,500.
NIT) TR 779,365,204,

In 1863—
Funded,....occonrviririiinnciiiiiie e, PO £777,429,224.
Unfunded,........oeeiiriiieiiiiiirt e 13,136,000.
Total,ueeeiiiiiiiivinennens 790,565,224,

In consequence of the actual or aproaching termination of various annuities the amount of the debt has
been considerably lessened. The estimated capital value of these annuities has not been computed previously
to 1855.  Since that date, however, they stand as follows :—

I85405, iuiniiit ittt et et rre e s eee et s e bt e ea e ee s oaeaenn e eetn e e enns £26,763,244.
IBB2-63, crvvniinniiiiiiii et erie et cret e trereeese st reas seeseatn s eetnnaeonenneanns 17,757,183.
Difference,.....coceeveueinienrnnns 9,006,061,

The whole amount of the debt stands at present, therefore, almost the same as in 1853, whilst the actual
funded and unfunded debt is now less than it was in 1842,

Board of Trade, September 9, 1864.




