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By His Excellency Ste Hercures Georee RoBERT Rozivson, Knight, Governor
and Commander-in-Chief of the Colony of Hongkong and its Dependencies, and Vice-
Admiral of the same, with the Advice of the Legislative Council of Hongkong.

An Ordinance Jor the Incorporation, Regulation, and Winding-up of Trading Companies Title, **

and other Associations.

[ , 1864.]

Whereas it is expedient to provide by Ordinance for the Incorporation, Regulation,  Preamble.
and Winding-up of Trading Companies and other Associations: Be it enacted by His
Excellency the Governor of Hongkong, with the Advice of the Legislative Council
thereof, as follows :—

Preliminary. “
4

L. This Ordinance may be cited for all purposes as “the Companies Ordinance  Short titte.
1864.” :

IL. This Ordinance with the exception of such- temporary enactment as is herein-  Commencement of
after declared to come into operation immediately, shall not come into operation until “rmanee:
the day of , ong thousand eight hundred and sixty- , and the time at
which it so comes into operation is hereinafter referred to as the commencement of
this Ordinance.

IIT. For the purposes of this Ordinance a Company that carries on the Business Deaition of In-
of Insurance in common with any other Business or Businesses shall be deemed to be surance Company.

- an Insurance Company.

IV. No Company, Association, or Partnership consisting of more than Ten Persons  Alternative clause.
shall be formed, after the commencement of this Ordinance, for the purpose of carrying

- on the Business of banking, unless it is registered as a Company under this Ordinance, or

is formed in pursuance of some other Ordinance, or of Letters Patent; and no Company,
Association, or Partnership consisting of more than Twenty Persons shall be formed, after
the commencement of this Ordinance, for the purpose of carrying on any other business
that has for its object the acquisition of gain by the Company, Association, or Partner-
ship, or by the Individual Members thereof, unless it is registered as a Company under
this Ordinance, or is formed in mrsuance of some other Ordinance, or of Letters Patent. -
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Division of Ordinance. V. This Ordinance is divided into six parts, relating to the following subject
Matters:

The first part,—to the Constitution and Incorporation of Companies and Associa-
tions under this Ordinance : :

The second pax;t,———tc; the Distribution of the Capital and Liability of Members of
Companies and Associations under this Ordinance : .

* The third part,—to the Management and Administration of Companies and Asso-

ciations under this Ordinance:

The fourth part,—to the Winding-up of Companies and Associations under this
Ordinance : :

The fifth part,—to the Registration Office: )
The sixth part,—to repeal of Acts of Imperial Legislature, and"of Ordinances.
PART I

(CONSTITUTION AND INCORPORATION OoF COMPANIES AND ASSOCIATIONS
UNDER THIS ORDINANCE. ‘

Memorandum of Association.

-

Mode of forming VI. Any Seven or more Persons associated for any lawful purpose may, by sub-
Company. .scribing their Names to a Memorandum of Association, and otherwise complying with
the requisitions of this Ordinance in respect of registration, form an Incorporated Com-

pany, with or without limited liability.

_ Mode of limiting VII. The Liability of the Members of a Company formed under this Ordinance

Jiability of Members. " yay, according to the Memorandum of Association, be limited either to the amount, if
any, unpaid on the Shares respectively held by them, or to such amount as the Members
may respectively undertake by the Memorandum of Association to contribute to the
Assets of the Company in the event of its being wound-up. '

Memorandum of - VIII. Where a Company is formed on the principle of having the Liability of its
I‘J‘:fl‘;?‘l‘i‘f;‘i’;;‘;; m- Members limited to the Amount unpaid on their Shares hereinafter referred to as 4
Shares. Company limited by Shares, the Memorandum of Association shall contain the following

things; (that is to say,)

(1.) The Name of the proposed Company, with the addition of the word “limited”
as the last word in such Name:

(2.) The place within this Colony in which the registered Office of the Company
is proposed to be situate: ’

(8.) The objects for which the proposed Company is to bt established :
(4.) A Declaration that the Liability of the Members is limited :

(5.) The Amount of Capital with which the Company proposes to be registered
divided into Shares of a certain fixed Amount:

Subject to the following Regulation :
(1.) That no Share shall be for an Amount less than : Dollars :
(2.) That no Subscriber shall take less than one Share.

i

(3.) That each Subscriber of the Memorandum of Association shall write opposite
to his Name the Number of Shares he takes.

Memorandum of IX. Where a Company is formed on the Principle of having the Liability of its
ociation of 8 Com- Members limited to such Amount as the Members respectively undertake to contribute
pany limited by Gua-~ . . .
rantee. to the Assets of the Company in the event of the same being wound-up, herein-after

referred to as a Company limited by Guarantee, the Memorandum of Association shall

contain the following things; (that'is to say,)

(1.) The Name.of the proposed Company, with the Addition of the word “limited”
as the last word in such Name: o .
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(2.) The place within this Colony, in which the registered Office of the Company
is proposed to be situate:

(3.) The Objects for which the proposed Company is to be established :

(4.) A Declaration that each Member undertakes to coutribute to the Assets of
the Company in the event of the same being wound-up, during the time that
he is a Member, or within One Year afterwards, for payment of the Debts and
Liabilities of the Company contracted before the time at which he ceases to

. be a Member, and of the Costs, Charges, and Expenses of Winding-up the
Company, and for the Adjustment of the Rights of the Contributories amongst
themselves, such Amount as may be required, not exceeding a specified
Amount.

X. Where a Company is formed on the principle of having no limit placed on the Memorandum of
Liability of its Members, hereinafter referred to as an unlimited Company, the Memo- ﬁ,f&iﬁ“g’:m;i;; .
randum of Association shall contain the following things; (that is to say,)

(1.) The Name of the proposed Company:

(2.) The place within this Colony, in which the registered Office of the Company
is proposed to be situate :

- (8:) The Objects for which the proposed Company is to be established.

XI. The Memorandum of Association shall be signed by each Subscriber in the signature, and
presence of, and be attested by, One Witness at the least: it shall, when registered, g,ﬁfgggg;ﬂ;;;m‘“d“m
bind the Company and the Members thereof to the same extent as if each Member had '
subscribed his Name and affixed his Seal thereto, and there were in the Memorandumn
contained, on the part of himself, his Heirs, Executors, and Administrators, a Covenant
to observe all the Conditions of such Memorandum, subject to the Provisions of this
Ordinance.

XII. Any Company limited by Shares may so far modify the Conditions contained Power of certain
in its Memorandum of Association, if authorised to do so by its Regulations as Originally {cmpanies to _alter
; 3 . . > emorandum of As-
framed, or as altered by Special Resolution in Manner hereinafter mentioned, as tosociation.
increase its Capital, by the issue of new Shares of such Amount as it thinks expedient,
or to consolidate and divide its Capital into Shares of larger Amount than its existing
Shares, or to convert its Paid-up Shares into stock, but, save as aforesaid, and save as
is hereinafter provided in the Case of a Change of Name, no alteration shall be made

by any Company in the Conditions contained in its Memorandum of Asssociation.

XIIL. Any Company under this Ordinance, with the Sanction of a Special Resolu- Power of Companies
tion of the Company passed in Manner hereinafter mentioned, and with the approval ©° ®8® Neme.
of His Excellency the Governor testified in writing under the hand of the Colonial
Secretary, may change its Name, and upon such change being made the Registrar
shall effter the new Name on the register in the place of the former Name, and shall
issue a Certificate of Incorporation altered to meet the circumstances of the Case; but
no such alteration of Name shall affect any Rights or Obligations of the Company, or
render defective any legal proceedings instituted or to be instituted by or against the
Company, and any legal proceedings may be continued or commenced against the Com-
pany by its new Name that might have been continued or commenced against the
Company by its former Name,

Articles of Association.

XIV. The Memorandum of Association may in the Case of a Company limited by  Regutations to be
Shares, and shall, in the Case of a Company limited by Guarantee or unlimited, be Prescribed by Articles
accompanied, when registered, by Articles of Association signed by the Subscribers to
the Memorandum of Association and prescribing such Regulations for the Company as
the Subscribers to the Memorandum of Association deem expedient: the Articles shall
be expressed in separate Paragraphs, numbered arithmetically : they may adopt all or
any of the Provisions contained in the Table marked A. in the first Schedule hereto:
they shall, in the Case of a Company, whether limited by Guarantee or unlimited, that
has a Capital divided into Shares, state the Amount of Capital with which the Company
proposes to be registered; and in the Case of a Company, whether limited by Guarantee
- or unlimited, that has not a Capital divided into Shares, state the Number of Members
with which the Company proposes to be registered, for the purpose of enabling the
Registrar to determine the Fees payable on Registration: in a Company limited by
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Guarantee or unlimited,“ and having a Capital divided into Shares, each Subscriber
shall take One Share at the least, and shall write opposite to his Name in the Memo-
randum of Association’ the Number of Shares he takes.

Application of Table XV. In the case of a Company limited by Shares, if the Memorandum of Asso-
4. ciatien is not accornpanied by Articles of Association, or in so far as the Articles do
not exclude or modify the Regulations contained in the Table marked A. in the first

Schedule hereto, the last-mentioned Regulations, shall, so far as the same are applicable,

be deemed to be the Regulations of the Company in the same manner and to the same

extent as if they had been inserted in Articles of Association, and the Articles had
been duly registered. )

g Ematare, and XVI. The Articles of Association shall be printed, and shall be signed by each
Association. Subscriber in the presence of, and be attested by, One Witness at the least, and when
registered they shall bind the Company and the Members thereof to the same extent as
if each Member had subscribed his Name and affixed his Seal thereto, and there were
in such Articles contained a covenant on the part of himself, his Heirs, Executors and
Administrators, to conform to all the Regulations contained in such Articles, subject
to thé Provisions of this Ordinance; and all Monies payable by any Member to the
Company, in pursuance of the Conditions and Regulations of the Company, or any of
such Conditions or Regulations, shall be deemed to be a Specialty Debt due at Law
from such Member to the Company. :

General Provisions.

Registration of XVII. The Memorandum of Association and the Articles of Association, if any,

Memorandum of As- gha]l he delivered to the Registrar of Joint Stock Companies herein-after mentioned, who

of Association, withshall retain and register the same: there shall be paid to the Registrar by a Company

FeesasinTable B }aving a Capital divided-into Shares, in respect of the several Matters mentioned in the
Table marked B. in the first Schedule hereto, the several Fees therein specified, or such
other Fees as His Excellency the Governor may from time to time direct, such direetion:
to be testified in writing under the hand of the Colonial Secretary; and by a Company
not having a Cipital divided into Shares, in respect of the several matters mentioned
in the Table marked C. in the first Schedule hereto, the several Fees therein specified,.
or such other Fees as His Excellency the Governor may from time to time direct, sych:
direction to be testified in manner aforesaid: all Fees paid to the said Registrar in
pursuance of this Ordinance shall be paid over to the Colonial Treasurer and be carried
by him to the Account of the Funds of this Colony.

Effect of Registra- XVIII. Upon the Registration of the Memorandum of Association, and of the
tion. Articles of Association in Cases where Articles of Association are required by this
Ordinance or by the desire of the parties to be registered, the Registrar shall certify
under his hand that the Company is incorporated, and in the case of a limited Company
that the Company is limited: the Subscribers of the Memorandum of Asseciation,
together with such other Persons as may from time to time become Members of the
Company, shall thereupon be a Body Corporate by the Name contained in the Memo-
randum of Association, capable forthwith of exercising all the functions of an Incor-
porated Company, and having perpetual succession and a common Seal, with power to
hold Lands, but with such liability on the part of the Members to contribute to the
Assets of the Company in the event of the same being wound-up as is hereinafter
mentioned : a Certificate of the Incorporation of any Company given by the Registrar
shall be conclusive Evidence that all the requisitions of this Ordinance in respect of
Registration have been complied with.

Copies of Memoran- XIX. A Copy of the Memorandum of Association, having annexed thereto the
dum_and Aticles t Apticles of Association, if any, shall be forwarded to every Member, at his request, on
gven % "Payment of the Sum of One Dollar or such less Sum as may be prescribed by the
Company for each Copy; and if any Company makes default in forwarding a Copy of
the Memorandum of Association and Articles of Association, if any, to a Member, in
pursuance of this Section, the Company so making default shall for each Offence incur
a Penalty not exceeding Twenty-five Dollars, and every Director and Manager of the
Company who shall knowingly and wilfully authorize or permit such default shall

incur the like penalty. "
_ Prohibition against XX. No Company shall be registered under a Name identical with that by which
e oy 191 5 subsisting Company is already registered, or so mearly resembling the same as to be
calculated to deceive, except in a case where such subsisting Company is in the course
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of being dissolved and testifies its consent in such manner as the Registrar requires;
and if any Company, through inadvertence or otherwise, is, without such consent as
aforesaid registered by a Name identical with that by which a subsisting Company is
registered, or so nearly resembling the same as to be calculated to deceive, such first-
mentioned Company may, with the sanction of the Registrar, change its Name, and
upon such change being made the Registrar shall enter the new Name on the Register
in the Place of the former Name, and shall issue a Certificate of Incorporation altered
to meet the circumstances of the case; but no such alteration of Name shall affect any
Rights or Obligations of the Company, or render defective any legal Proceedings
instituted or to be instituted by or against the Company, and any legal Proceedings
may be continued or commenced against the Company by its new Name that might
have been continued or commenced against the Company by,its former Name.

XXI. No Company formed for the purpose of promoting Art, Science, Religion, Pprohibition agaiust
Charity, or any other like object, not involving the acquisition of gain by the Company ;ﬁ?g‘i’;‘;%‘;ﬂf’“‘“
or by the individual Members therecof, shall, without the sanction of His Excellency
the Governor, hold more than acres of Land; but His Excellency the
Governor may, by License to be so testified in writing by the Colonial Secretary as
aforesaid, empower any such Company to hold Lands in such quantity and subject to

such Conditions as he shall think fit. -

PART IL

DistrIBUTION OF CAPITAL AND LiaBiLITY oF MEMBERS OF COMPANIES AND
ASSOCIATIONS UNDER THIS ORDINANCE.

- L)

Distribution of Capital.

XXII. The Shares or other Interest of any Member in a Company under this Nature of interest
Ordinance shall be personal Estate, capable of being transferred in manner provided by ™ =P
the Regulations of the Company, and shall not be of the nature of real Estate, and
each Share shall, in the case of a Company having a Capital divided into Shares, be
distinguished by its appropriate Number.

XXIII. The Subscribers of the Memorandum of Association of any Companybgl?e,fi““““f“mem"
under this Ordinance shall be deemed to have agreed to become Members of the Com-
pany whose Memorandum they have subscribed, and upon the Registration of the
Company shall be entered as Members on the Register of Mémbers hereinafter men-
~ tioned; and every other’ Person who has agreed to become a Member of a Company
under this Ordinance, and whose Name is entered on the Register of Members, shall

be deemed to be a Member of the Company.

XXIV. Any transfer of the Share or other Interest of a deceased Member of aRTransferbypersoml
Company under this Ordinance, made by his personal Representative, shall, notwith- " r o4
standing such personal Representative may not himself be a Member, be of the same
validity*as if he had been a Member at the time of the execution of the Instrument of
Transter.

XXV. Every Company under this Ordinance shall cause to be kept in one or Register of Members.
more Books a Register of its Members, and there shall be entered therein the following
particulars:

(1.) The Names and Addresses, and the Occupations, if any, of the Members of
the Company, with the addition, in the case of a Company having a Capital
divided into Shares, of a Statement of the Shares held by each Member,
distinguishing each Share by its Number: and of the Amount paid or agreed
to be considered as paid on the Shares of each Member:

(2.) The Date at which the Name of any Person was entered in the Register as a
Member:

(3.) The Date at which any Person ceased to be a Member:

And any Company acting in contravention of this Section shall incur a Penalty not
exceeding One hundred Dollars for every Day during which its default in complying
with the Provisions of this Section continues, and every Director or Manager of the
- Company who shall knowingly and wilfully authorise or permit such contravention
shall incur the like Penalty.
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Aunual List of XXVI. Every Company under this Ordinance and having a Capital divided into
Members, Shares, shall make, once at least in every Year, a list of all Persons who, on the
Fourteenth Day succeeding the Day on which the Ordinary General Meeting, or if

there is more than One Ordinary Meeting in each Year, the First of such Ordinary

General Meetings is held, are Members of the Company; and such list shall state the

Names, Addresses, and Occupations of all the Members therein mentioned, and the

Number of Shares held by each of them, and shall contain a Summary specifying the

following Particulars:

(1.) The Amount of the Capital of the Company, and the Number of Shares into
which it is divided :

(2.) The Number of 8hares taken from the commencement of the Company up to
the Date of the Summary :

(3.) The Amount of Calls made on each Share:
(4.) The Total Amount of Calls received :

(5.) The Total Amount of Calls unpaid :

(6.) The Total Amount of Shares forfeited :

(7.) The Names, Addresses, and Occupations of the Persons who have ceased to
be Members since the last List was made, and the Number of Shares held by
each of them.

The above List and Summary shall bz contained in a separate part of the Register,
and shall be completed within Seven Days after such Fourteenth Day as is mentioned
in this Section, and a Copyv shall forthwith be forwarded to the Registrar of Joint
Stock Companies.

Penalty on Com- XXVIL If any Company under this Ordinance and having a Capital divided into
f:“ff;‘;;:f.ff'ﬁt‘,ﬁ_’,::;ff_lng Shares, makes default in complying with the Provisions of this Ordinance with respect
to forwarding such list of Members or Summary as is hercinbefore mentioned to the
Registrar, such Company shall ineur a Penalty not exceeding One handred Dollars for
every Day during which snch default continues, and every Director and Manager of
the Company who shall knowingly and wiltully anthorize or permit such Detanlt shall

meur the like Penalty.

Compans to give XXVIII. Every Company under this Ordinance having a Capital divided into
‘]I)“II "“‘0‘1‘1“‘?‘1’1;1‘1::1%; Shares that has consolidated and divided its Cupital into Shaves of larger amount than
Capiral tnto stock. 1t existing Shaves, or converted any portion of its Capital into Stock, shall vive Notice

to the Registrar of Joint Stock Companies of such Consolidation, Division, or Conversion,
specifying the Shares so consolidated, divided, or converted.
Voot nf Conyersion XXIX. Where any Company under this Ordinance, and having a Capital divided
ot Shaves dute mtock. 14 Shares, has converted any portion of its Capital into Stock, and given Notice of
' such Conversion to the Registrar, all the Provisions of this Ordinance which are appli-
cable to Shares only shall cease as to so much of the Capital as is converted into Stock :
and the Register of Members hereby required to be kept by the Company, and the
List of Members to be forwarded to the Registrar, shall show the Amount of Stock
held by each Member in the List instead of the Amount of Shares and the Particulars
relating to Shares hereinbefore required.

Fntre of Trusts on XXX. No Notice of any Trust, expressed, implied, or constructive, shall be ¢n-

Register. tered on the Register, or be reccivable by the Registrar, in the case of Companiex
under this Ordinance. .

Certificate of Rliares XXXL A Certificate, under the Common Seal of the Company, specifying any

or stock. Share or Shares or Stock held by any Member of a Company, shalk be primd. jacie

evidence of the Title of the Member to the Share or Shares or Stock therein specified.

Dispection of Re- XXXII. The Register of Members, commencing from the Date of the Registra-

s tion of the Company, shall be kept at the Registered Office of the Company hereinafter

mentioned: except when closed as hereinafter mentioned, it shall during Business
Hours, but subject to such reasonable restrictions as the Company in General Meeting
may Impose, so that not less than Two Hours in each Day be appointed for Inspection,
be open to the Inspeetion of any Member gratis, and to the Inspection of any other

£

Person on the pavment of One Dollar, or such less gum as the Company may prescribe,
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for each Inspection; and every such Member or other Person may requiry a Copy of
such Register, or of any part thereof, or of such List or Summary of Members as is
hereinbefore mentioned on payment of Twenty-five Cents for every Hundred Words
required to be copied: if such Inspection or Copy is refused, the Company shall incur
for each Refusal a Penalty not exceeding Fifty Dollars, and a further Penalty not
exceeding Fifty Dollars for every Day during which such Refusal continues, and every
Director and Manager of the Company who shall knowingly authorize or permit such
Refusal shall incur the like Penalty; and in addition to the above Penalty, as respects
Companies Registered as aforesaid the Chief Justice sitting in Chambers, may by order
compel ap immediate Inspection of the Register.

XXXIII. Any Company under this Ordinance, may upon giving Notice by Adver- gij’g"l?"“' fo close Re-
tizement in some Newspaper printed and circulating in this Colony, close the Register of
Members for any Time or Times not exceeding in the whole Thirty Days in cach Year.

XXXIV. Where a Company has a Capital divided into Shares, whether such f(lf‘fﬂt‘ife](f a?}ﬂ::
Shares may or may not have been converted mto Stock, notice of any increase in Such e 1o be given o
Capital beyond the Registered Capital, and where a Company has not a Capital divided Registrar.
into Shares, notice of any increase in the Number of Members beyond the Registered
Namber, shall be given to the Registrar in the case of an increase of Capital, within
Fitfreen Days from the Date of the passing of the Resolution by which such inerease
has been authorized, and in the case of an increase of Members within Fifteen Days
from the time at which such increase of Members has been resolved on or has taken
place, and the Registrar shall forthwith record the Amount of such increase of Capital
or Members: if such Notice is not given within the period aforesaid the Company in
default shall incur a Penalty not exceeding Fifty Dollars for every Day daring which
<uch neglect to give Notice continues, and every Director and Manager of the Com-
pany who shall knowingly and wilfully authorize or permit such default shall incur
the like Penalty.

XXXV. If the Name of any Person is, without sufficient cause, entered in or Remely for Twu-

. . Y . . . pproper Entry or Omis-~
owmitted from the Register of Members of any Company under this Ordinance, or ifsion of Entry in Re-
default is made or unnecessary delay takes place in entering on the Register the fact &t
of any Person having ceased to be a Member of the Company, the Person or Member
agarieved, or any Member of the Company, or the Company itself, may, by motion in
the Supreme Court sitting in its Legal or Equitable Jurisdiction, or by application to
the Chief Justice sitting in Chambers in Law or Equity, or in such other Manner as
the said Court may direet, apply for an Order of the Court that the Register may be
rectified; and the Court may either refuse such Application, with or without Costs, to
be paid by the Applicant, or it may, if satisfied of the Justice of the case, make an Order
for the rectification of the Register, and may direct the Company to pay all the Costs of
such Motion, or Application, and any Damages the Party aggrieved may have sustained :
the Court may in any Proceeding under this Section decide on any question relating to
the title of any Person who is a Party to such Proceeding to have his Name entered in
or omitted from the Register, whether such question arises hetween Two or more Members
or alleged Members, or between any Members or alleged Members and the Company, and
generally the Court may in any such Proceeding decide any question that it may be
necessary or expedient to decide for the rectification of the Register; Provided that the
Court, ita Court of Common Law, may direct an issue to be tried, in which any question
of Law may be raised, and a Writ of Iirror or Appeal, in the manner divected by “The
Common Law Procedure Act,1854,” as in operation in this Colony by virtue of Ordinance
No. b of 1856, shall lie.

XXXVI. Whenever any Order has been made rectifving the Register, in the case of oiiee Jo Registrr

of a Company hereby required to send a List of its Members to the Registrar, the Register.
Court shall, by its Order, direct that due Notice of such Rectification be given to the

Registrar.

XXXVIIL The Register of Members shall be primd facie evidence of any Matters Register to be Evi-
by this Ordinance directed or authorized to be inserted therein. dence.

Liability of Members.

XXXVIII. In the event of a Company formed nuder this Ordinance being wound-  Liavility of present
- - o1 : g . 1 . o and. past Membhers of
up every present and past Member of such Company shall be liable to contribute to Company.
the Assets of the Company to an Amount sufficient for payment of the Debts and

Liabilities of the Company, and the Costs, Charges, and Expenses of the Winding-up,
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and for the payment of such Sums as may be required for the adjustment of the Rights
of the Contributories amongst themselves, with the qualifications following; (that is
to say,) :

(1.) No past Member shall be liable to contribute to the Assets of the Company
- if he has ceased to be a Member for a period of One Year or upwards prior
to the commencement of the Winding-up:

(2.) No past Member shall be liable to contribute in respect of any Debt or
Liability of the Company contracted after the time at which he ceased to be a
Member: .

(3.) No past Member shall be liable to contribute to the Assets of the Company
unless it appears to the Court that the existing Members are unable to satisty
the Contributions required to be made by them in pursuance of this Ordi-
nance :

(4.) In the case of a Company limited by Shares, no Contribution shall be required
from any Member exceeding the Amount, if any, unpaid on the Shares in
respect of which he is liable as a present or past Member:

(5.) In the case of a Company limited by Guarantee, no Contribution shall be
required from any Member excceding the Amount of the undertaking entered
into on his behalf by the Memorandum of Association :

{6.) Nothing in this Ordinance contained shall invalidate any Provision contained
in any Policy of Insurance or other Contract whereby the liability of individaal
Members upon any such Policy or Contract is restricted, or whereby the Funds
of the Company are alone made liable in respect of such Policy or Contract:

(7.) No Sum due to any Member of a Company, in his Character of a Member,
by way of Dividends, Profits, or otherwise, shall be deemed to be a Debt of
the Company, payable to such Member in a case of Competition between
himself and any other Creditor not being a Member of the Company; but
any such Sum may be taken into Account, for the purposes of the final
Adjustment of the Rights of the Contributories amongst themselves.

PART IIL

MANAGEMENT AND ADMINISTRATION OF COMPANIES AND ASSOCIATIONS UNDER
THIS ORDINANCE.

Prouvisions for Protection of Creditors.

Registered Office of XXXIX. Every Company under this Ordinance shall have a Registered Office
Company. to which all Communications and Notices may be addressed: if any Company under
this Ordinance carries on business without having such an Office, it shall incur a
Penalty not exceeding Fifty Dollars for every Day during which Business is so car-

ried on.

Notice of Situation XL. Notice of the Situation of such Registered Office, and of any change therein,
of Registered Office. gha]l be given to the Registrar, and recorded by him: until such Notice is given the
Company shall not be deemed to have complied with the Provisions of this Ordinance

with respect to having a Registered Office.

Publication of Name XLI. Every Limited Company under this Ordinance, whether limited by Shares
by a Limited Com-or lyy Guarantee, shall paint or affix, and shall keep painted or affixed, its Name
P on the outside of every Office or Place in which the Business of the Company is carried

on, in a conspicuous position, in Letters easily legible, and shall have its Name en-
graved in legible Characters on its Seal, and shall have its Name mentioned in legible
Characters in all Notices, Advertisements, and other Official Publications of such
Company, and in all Bills of Exchange, Promissory Notes, Endorsements, Cheques,
and Orders for Money or Goods purporting to be signed by or on behalf of such Com-
pany, and in all Bills of Parcels, Invoices, Receipts, and Letters of Credit of the Com-

pany.
Penalties on non- XLII. If any Limited-Company under this Ordinance does not paint or affix, and

publication of Name. keep painted or affixed, its Name in manner directed by this Ordinance, it shall be
liable to a Penalty not exceeding Fifty Dollars for not so painting or affixing its Name,
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and for every Day during which such Name is not so kept painted or affixed, and every
Director and Manager of the Company who shall knowingly and wilfully authorize or
permit such default shall be liable to the like Penalty; and if any Director, Manager, or
Officer of such Company or any Person on its behalf uses or authorizes the use of any
Seal purporting to be a Seal of the Company whereon its Name is not so engraven as
aforesaid, or issues or authorizes the issue of any Notice, Advertisement, or other Official
Publication of such Company, or signs or authorizes to be signed on behalf of such
Company any Bill of Exchange, Promissory Note, Endorsement, Cheque, Order for
Money or Goods, or issues or authorizes to be issued any Bill of Parcels, Invoice, Receipt,
or Letter of Credit of the Company, wherein its Name is not mentioned in manner
afuresaid, he shall be liable to a Penalty of Fifty Dollars, and shall further be personally
liable to the holder of any such Bill of Exchange, Promissory Note, Cheque, or Order
for Moncy or Goods, for the Amount thereof, unless the same is duly paid by the Com-
pany.

XLIIL Every Limited Company under this Ordinance shall keep a Register of all _Register of Mort-

; . LY. . gages.
Mortgages and Charges specially affecting Property of the Company, and shall enter in
such Register in respect of each Mortgage or Charge a short Description of the Property
mortgaged or charged, the Amount of charge created, and the Names of the Mortgagees
or Persons entitled to such charge: if any property of the Company is mortgaged or
charged without such Entry as aforesaid being made, every Director, Manager, or other
Officer of the Company who knowingly and wilfully authorizes or permits the omission
of such Entry shall incur a Penalty not exceeding Fifty Dollars: the Register of Mort-
gages required by this Section shall be open to inspection by any Creditor or Member
of the Company at all reasonable Times; and if such Inspection is refused, any Officer
of the Company refusing the same, and every Director and Manager of the Company
authorizing or knowingly and wilfully permitting such refusal, shall incur a Penalty not
exc®eding Fifty Dollars, and a further Penalty not exceeding Twenty-five Dollars, for
every Day during which such refusal continues; and in addition to the Penalty the Chief
Justice sitting in Chambers, may by order compel an immediate inspection of the
Register.

XLIV. Every Limited Banking Company and every Insurance Company, and De- C}f{f&‘:g) Compinice
posit, Provident, or Benefit Society under this Ordinance, shall, before it commences entered in Schedule.
Business, and also on the First Monday in February and the First Monday in August
in every Year during which it carries on Business, make a Statement in the Form
marked D. in the First Schedule hercto, or as near thereto as circumstances will admit,
and a Copy of such Statement shall be put up in a conspicuous Place in the registered
Office of the Company, and in every Branch Office or Place where the Business of the
Company is carried on, and if defanlt is made in compliance with the Provisions of this
Section the Company shall be liable to a Penalty not exceeding Fifty Dollars for every
Day during which such Default continues, and every Director and Manager of the
Conipany who shall knowingly and wilfully authorize or permit such default shall incur
the like Penalty.

Every Member and every Creditor of any Company mentioned in this Section shall
be entitled to a Copy of the above-mentioned Statement on Payment of a Sum not
exceeding Fifty cents.

XLYV. Every Company under this Ordinance, and not having a Capital divided  List of Dirccton i
into Shéres, shall keep at its registered Office a Register containing the Names and =~ et
Addresses and the Occupations of its Directors or Managers, and shall send to the
Registrar of Joint Stock Corapanies a Copy of such Register, and shall from time to
time notify to the Registrar any Change that takes place in such Directors or
Managers. .

XLVI. If any Company under this Ordinance, and not having a Capital divided ovenalty on Company
into Shares, makes default in keeping a Register of its Directors or Managers, or in of Direcrors. —
sending a Copy of such Register to the Registrar in compliance with the foregoing
Rules, or in notifying to the Registrar any change that takes place in such Directors
or Managers, such delinquent Company shall incur a Penalty not exceeding Fifty
Dollars for every Day during which such Default continues, and every Director and
Manager of the Company who shall knowingly and wilfully authorize or permit such
Default shall incur the like Penalty.

XLVII. A Promissory Note or Bill of Exchange shall be deemed to have been Promisory SNote

. . . and Bills of Exchange.
made, accepted, or endorsed on behalf of any Company under this Ordinance, if made,
accepted, or endorsed in the Name of the Company by any Person acting under the
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authority of the Company, or if made, accepted, or endorsed by or on behalf or on
account of the Company, by any Person acting under the authority of the Company.

XLVIII. If any Company under this Ordinance carries on Business when the
Number of its members is less than Seven for a Period of Six Months after the Number
has been so reduced, every Person who is a Member of such Campany during the time
that it so carries on Business after such Period of Six Months, and is cognizant of the
fact that it is so carrying on Business with fewer than Seven Memberb, shall be severally
liable for the Payment of the whole Debts of the Company contracted during such
Time, and may be sued for the same, without the joinder in the Action or Suit of any
other Member.

Provisions for Protection of Members.

XLIX. A General Meeting of every Company under this Ordinance shall be held

once at a least in every Year.

L. Subject to the Provisions of this Ordinance, and to the Conditions contained
in the Memorandum of Association, any Company formed under this Ordinance may,
in General Meeting, from time to time, by passing a Special Resolution in manner
herein-after mentloned, alter all or any of the Regulations of the Company contained
in the Articles of Association or in the Table marked A. in the First Schedule, where
such Table is applicable to the Company, or make new Regulations to the e‘«'lualon of
or in addition to all or any of the Regulations of the Company, and any Regulations
so made by Special Resolution shall be deemed to be R egulations of the Company of the
same validity as if they had been originally contained in the Articles of Association,
and shall be subject in like manner to be altered or modified by any subsequenr

Special Resolution.
)

LI. A Resolution passed by a Company under this Ordinance shall be deemed to
- be Special whenever a Resolution has been passed by a Majority of not less than Three-
fourths of such Members of the Company for the time being entitled, according to the
Regulations of the Company, to vote as may be present, in Person or by I’m}q (in
cases where by the Regulations of the Compamea Proxies arve allowed), at any General
Meeting of which Notice wwmf}mv the intention to propose such Resolution has been
duly given, and such Resolution has been contirmed by a Majority of such Members
for “the tlm(* being entitled, according to the Regulations of the Company to vote as
may be present, in “Person or by Proxv, at a subs cquent General Meeting, of which
Notice has been duly given, and held at an interval of not less than Fourteen Days,
nor more than One Month from the Date of the Meeting at which such Resolution was
first passed : at any Mceting mentioned in this SLLUOD unless a Poll is demanded by gt
least Five Members, a Declaration of the Chairman that the Resolution has been carried
shall be deemed conclusive Evidence of the fact, without proot of tlie Number or
Proportion of the Votes recorded in favour of or against the samne: Notice of any
Meeting shall, for the purposes of this Section, be dcemed to be duly given and the
\hetmﬁ to be dnly held, whencver such \Of](P is given and \Teetmo held in manner
pl‘escrlbed by the ho”ulatmns of the Company: in computing the \Ta]ovltv under this
Section, when a Poll is demanded, reference shall be had to the number of Votes to
which each Member is entitled by the Regulations of the Company.

LII. In defanlt of any Reculations as to voting u*ery"M mber shall have One
Vote, -and in default of any I\('mll ations as to summoning General Meetings a Meeting
shall be held to be duly summoned of which Seven 1)335 Notice in WI‘]tI‘)D has been
scrved on every Member in manner in which Notices are required to be served by the
Table marked” A. in the First Schedule hercto, and in default of any Rewulatlons as to
the Persons to summon Mectings Five Members shall be comp(,tent to summon the
same, and in defanlt of any herletlons as to who is to be Chairman of such Meeting,
it shall he competent for any Person elected by the Members present to preside.

LIII. A Copy of any Special Resolution that is passed by any Company under
this Ordinance shall be printed and forwarded to the Pemstmr of Joint Stock Com-
panies, and be recorded by him: if such Copy is not so forwarded within Fifteen Days
from the Date of the confirmation of the Resolution, the (mmpanv shall incur a Penalty
not exceeding Twenty-five Dollars for every Day after the expiration of such I ifteen
Days during which such Copy is omitted "to be forwarded and every Director and
Manager of the Company who shall knowiugly and wilfully authorize or permit such
default shall incur the like Penalty.
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LIV. Where Articles of Association have been registered, a Copy of every Special Copies of Special

Resolution for the time being in force shall be annexed to or embodied in every Copy Fesciutions

of the Articles of Association that may be issued after,the passing of such Resolution :

where no Articles of Association have been registered, a Copy of any Special Resolution

shall be forwarded in print to any Member requesting the same on Payment of One

Dollar, or such less Sum as the Company may direct: and if any Company makes

default in complying with the Provisions of this Section it shall incur a Penalty not

exceeding Twenty-five Dollars for each Copy in respect of which such default is made;

aud every Director and Manager of the Company who shall knowingly and wilfully

authorize or permit such Default shall incur the like Penalty.

.
LV. Any Company under this Ordinance may, by Instrument in writing under Execution of Deeds

its Common Seal, empower any Person, cither generally or in respect of any specified *™*

Matters, as its Attorney, to execute Deeds on its behalf in any Place not situate in this

Colony; and every Deed signed by such Attorney, on behalf of the Company, and

under his Seal, shall be binding on the Company, and have the same effect as if it were

under the Common Seal of the Company.

LVI. His Excellency the Governor may by Order to be testified by writing under Exauination of A
. . N . . o ! fairs of Company by
the Hand of the Colonial Secretary appoint one or more competent Inspectors t0 [poeetors.
exumine into the Affhirs of any Company under this Ordinance, and to report thereon,
in such manner as His Excellency may by Writing under the Hand of the Colonial
Secretary divect, upon the applications following; (that is to say),
(1.) In the case of a Banking Company that has a Capital divided into Shaves,
upon the application of Members holding not less than One-third part of the
whole Shares of the Company for the time being issued:

(2.) In the case of any other Company that has a Capital divided into Shares,
upon the application of Members holding not less than One-fifth part of the
whole Shares of the Company for the time being issued :

(3.) In the case of any Campany not having a Capital divided into Shares, upon
the application of Members being in Number not less than One-fifth of the
whole Number of Persons for the time being entered on the Register of the
Company as Mewmbers. ) '

LVIL The Application shall be supported by such Evidence as His LExcellency  application for in-
the Governor may require for the purpose of showing that the Applicants have good spection to be sup-
. .. . . = =) ported by Evidence.
reason for requiring such Investigation to be made, and that they are not actuated by
malicious Motives in instituting the same; His Excellency the Governor may also
require the Applicants to give Sceurity for Payment of the Costs of the Inquiry before
appointing any Inspector or Inspectors.

LVIIL It shall be the duty of all Officers and Agents of the Company to produce  Inspection of Books.
for the Examination of the Inspectors all Books and Documents in their Custody or
Power: any Inspector may examine upon Oath the Officers and Agents of the Company
in Relation to its Business, and may administer such Oath accordingly : if any Officer
or Agent refuses to produce any Book or Document hereby directed to be produced,
or to answer any question relating to the Affairs of the Company, he shall incur a
Penalty mot exceeding Fifty Dollars in respect of each Offence.

LIX. Upon the conclusion of the Examination the Inspectors shall report their Resusof Examina

Opinion to the Colonial Sccretary: such Revort shall be written or printed, as the tion how dealt wizi.
Colonial Secrctary directs: a Copy shall be forwarded by the Colonial Secretary to the
registered Office of the Company, and a further Copy shall, at the request of the,
Members upon whose application the Inspection was made, be delivered to them or to
any one or more of them: all expenses of and incidental to any such Examination as
atoresaid shall be defrayed by the Members upon whose application the Inspectors were
appointed, unless His Excellency shall by Order to be testified as aforesaid direct the
same to be paid out of the Assets of the Company, which he is hereby authorized to
do.

LX. Any Company under this Ordinance may by Special Resolution appoint  Power of Company
Inspectors for the purpose of examining into the Affairs of the Company : the Inspectors to appoint Tnspectors.
so appointed shall have the same Powers and perform the same Duties as Inspectors
appointed by His Excellency the Governor, with this exception, that, instead of making
their Report to His Excellency the Governor, thev shall make the same in such manner



378 THE HONGKONG GOVERNMENT GAZETTE, 8ru OCTOBER, 1864.

and to such Persons as the Company in General Meeting directs; and the Officers and
Agents of the Company shall incur the same Penalties, in case of any refusal to produce
any Book or Document hereby .required to be produced to such Inspectors, or to
answer any question, as they would have incurred if such Inspector had been appointed
by His Excellency the Governor.

Report of Inspectors LXI. A Copy of the Report of any Inspectors appointed under this Ordinance.
to be evidence. authenticated by the Seal of the Company into whose Affairs they have made Inspection,
shall be admissible in any Legal Proceeding, as evidence of the Opinion of the Inspectors

in relation to any matter contained in such Report.

Notices.

Service of Notices LXII. Any Summons, Notice, Order, or other Document required to be served
on Company. upon the Company may be scrved by leaving the same, or sending it through the Post
in a Prepaid Letter addressed to the Company, at their registered Office.

Rules as to Notices LXIII. Any Document to be served by Post on the Company shall be posted in
hy Letter. such time as to admit of its being delivered in the due course of delivery within the
period (if any) prescribed for the “Service thereof; and in proving Service of such

Document it shall be.sufficient to prove that such Document was properly directed, and

that it was put as a Prepaid Letter into the Post Office in such due time as aforesaid.

Authentication of LXIV. Any Summons, Notice, Order, or Proceeding requiring Authentication
Notices of Company. Yy the Company, may be signed by any Director, becretary, or other authorized Officer
of the Company, and need not be under the (‘ommon Seal of the Company, and the

same may be in Writing or in Print, or partly in Writing and partly in Print.

Legal Proceedings.

_ Recovery of Penal- LXV. All Offences under this Ordinance made puitishable by any Penalty shall
e be pro:-ecuted summarily by and shall be sued for and recovered under Ordinance No.
10 of 1844.

Application of Pe- LXVI. The Police Magistrate imposing any Penalty under this Ordinance may
nalties. direct the whcle or any part thereof to be applied in or towards Payment of the Costs
of the Proceedings, or in or towards the rewarding the Person upon whose Information
or at whose Suit such Penalty has been 1egoveled and, subject to such Direction, all
Penalties shall be paid over to the Colonial 'lleasurer' and shall be carried by him

to the Account of the Funds of this Colony.

Evidence of pro- LXVII. Every Company under this Ordinance shall cause Minutes of all Resplu-
ceedings at Meetings. 1,19 and Proceedings of General Meetings of the Company, and of the Directors or
Managers of the (‘omnany in cases where there are Directors or Managers, to be. duly
entered in Books to be from time to time provided for the purpose; and any such
Minute as aforesaid, if purporting to be signed by the Chairman of the Meeting at which
such Resolutions were passed or Proceedmcrs had, or by the Chairman of the next
succeeding ] V[eetmg, shall be received as Ev1dencu in all Legal Proceedings; and until
the contrmy is proved, every General Mecting of the Company or WIee‘rln(r of Directors
or Managers in respect of the Proceedings of which Minutes have been so made shall
be deemed to have been duly held and convened, and all Resolutions passed thereat or
Proceedings had, to have been duly passed and h‘ld and all Appointments of Directors,
Managers, or quuldator‘s shall be deemed to be Vahd and all acts done by such Directors,
\Lmdo ers, or Liquidators shall be valid, notwithstanding any defect that may afterwards
be discovered in their Appointments or Qualifications.

~ Provision as toCosts LXVIII. Where a limited Corpany is Plaintiff in any Actlon Suit, or other Legal
i Actions trovght Y Proceeding, the Chief Justice of the Supreme Court may, if it appears by any credible
panies. Testimony that there is reason to believe that if the Defendant be successful in his
Defence the Assets of the Company will be insufficient to pay his Costs, require sufficient
Sccurity to be given for such Costs, and may stay all Proceedings untll such Security

is given.

Declaration in LXIX. In any Action or Suit brought by the Company against any Member to
v‘?ei;l_o m against Mem- o cover any Call or other Monies due from such Member in his Chamcter of Member, it
shall not be necessary to set forth the specml matter, but it shall be sufficient to alle%
that the Defendant is a Member of the Company, and is indebted to the Company 1in
respect of a Call made or other Monies due whereby an Action or Suit hath accrued to

the Company.



THE HONGKONG GOVERNMENT GAZETTE, 8t OCTOBER, 1864. 379

Alteration of Forms.

LXX. The Forms set forth in the Second Scheglule hereto, or Forms as near thereto The Governor may
as circumstances admit, shall be used in all Matters to which such Forms refer; His e g
Excellency the Governor may from time to time make such Alterations in the Tables
and Forms contained in the First Schedule hereto, and in the Forms in the Second
Schedule, or make such Additions to the last-mentioned Forms, as he deems requisite;
any such Table or Form, when altered, shall be published in the Hongkong Government
Gazette, and upon such Publication being made such Table or Form shall have the same
force as if it were included in the Schedule to this Ordinance, but no Alteration made
by His Excellency the Governor in the Table marked A. contained in the First Schedule
shall affect any Company registered prior to the date of such Alteration, or repeal, as
respects such Company, any Portion of such Table.

Arbitrations.

LXXI. Any Company under this Ordinance may from time to time, by writing Power for Compa-
under its Common Seal, agree to refer and may refer to Arbitration, in accordance with ?;e;rﬁj’i;;f?:n?‘m"
the Provisions of an Act of the Imperial Parliament, “The Railway Companies Arbitra-
tion Act, 1859,” any existing or future Difference, Question, or other Matter whatsoever
in dispute between itself and any other Company or Person, and the Companies parties
to the Arbitration may delegate to the Person or Persons to whom the Reference is
made power to settle any Terms or to determine any Matter capable of being lawfully
settled or determined by the Companies themselves, or by the Directors or other
managing Body of such Companies. For the purposes of the Application of the said
Act to this Ordinance the Words Board of Trade therein occurring shall be read
as meaning His Excellency the Governor of this Colony and the Words “ Any of Her
Majesty’s Supreme Courts of record at Westminster or as the case may be at Dublin”
shall be read as meaning the Supreme Court of this Colony.

LXXII. All the Provisions of the said Imperial Act “The Railway Companies provisions of the Im-
Arbitration Act, 1859, shall be deemed to apply to Arbitrations between Companies st 22 « 55
and Persons in pursuance of this Ordinance, and in the construction of such Provisions '
¢‘the Companies” shall be deemed to include Companies authorized by this Ordinance to
refer disputes to Arbitration.

PART IV.
WINDING-UP 0F COMPANIES AND ASSOCIATIONS UNDER THIS ORDINANCE.
Priliminary.

LXXIIL The Term “contributory)” shall mean every Person liable to contribute Meaning of Contri-
to the Assets of a Company under this Ordinance, in the event of the same being wound "%
up: it shall also, in all Proceedings for determining the Persons who are to be deemed
Contributories, and in all Proceedings prior to the final Determination of such Persons,
include any Person alleged to be a Contributory.

LXXIV. The liability of any Person to contribute to the Assets of a Company Nature of Liability
under this Ordinance in the event of the same being wound up, shall be deemed to create °f Contributory.
a DeBt of the Nature of a specialty Debt accruing due from such Person at the Time
when his liability commenced, but payable at the Time or respective Times when
Calls are made as hereinafter mentioned for enforcing such Liability; and it shall
be lawful in the case of the Bankruptey of any Contributory to prove against his Estate
the estimated value of his Liability to future Calls, as well as Calls already made.

LXXV. If any Contributory dies either before or after he has been placed on the  Contributories in
List of Contributories herein-after mentioned, his personal Representatives, Heirs, and ¥ °f Peath:
Devisees shall be liable in a due course of Administration to contribute to the Assets of
the Company in discharge of the Liability of such deceased Contributory, and such
personal Representatives, Heirs, and Devisees shall be deemed to be Contributories
accordingly.

LXXVI. If any contributory becomes Bankrupt, either before or after he has been  Contributories in
placed on the List of Contributories, his Assignees shall be deemed to represent such e of Baukruptey.
Bankrupt for all the Purposes of the winding-up, and shall be deemed to be Contributories
accordingly, and may be called upon to admit to proof against the Estate of such
Bankrupt, or otherwise to allow to be paid out of his Assets in due course of Law, any
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" Monies due from such Bankrupt in respect of his Liability to contribute to the Assets
of the Company being wound up.

Contributories in LXXVIIL Ifany Female Contributory marries, either before or after she has been
case of Marvinge. — p)lnced on the List of Contributories, her Huaband bhdu daring the continuance of the
Marriage be liable to contribute to the Asscts of the Comy pany the same Sum as she
would hcne been liable to coutribute if she had not mar 1'1u1 and ke shall be deemed to

be a Contributory accordingly.

Winding-up by Court.

Circumstances un- LXXVIIL. A Company under this Ordinance may be wound up by the Court as

der which Company hepein-after defined, under the following circumstances ; (that is to say,)
may be wound up by

Court.
(1.) Whenever the Commany has passed a special Resolution requiring the Company
to be wound up by ‘the Court:

(2.) Whenever the Company does not commence its Business w1thm a Year from
its Incorporation, or suspends its Business for the Space of a whole Year:

(3.) Whenever the Members are reduced in number to less than seven:

(4.) Whenever the Company is unable to pay its Debts:

(5.) Whenever the Court is of Opinion that it is just and equitable that the
Compuny should be wound up.

Company  when LXXIX. A Company under this Ordinance shall be deemed to be unable to pay
deemed unable to PAY {1t Debts
its Dehts, 3

(1.) Whenever a Creditor, by Assignment or otherwise, to whom the Company is

indebted, at Law or in Lqmty in a Sum exceeding Two Hunfuod Dollars

then due, has served on the Comp sany, by leaving the same at their revistered

Office, & demand under his Hand requiring the Lompan} to pay the Sum so

due, and the Company has for the Space of three Weeks succeeding the Ser-

vice of such demand, neglected to pay such Sum, or to secure or conmound

for the same to the re xsonable satlsfaction of the (Jruhtor-

(2.) Whenever, Execution or other process issued on a Judgment, Decree, or Order
obtained in any Court in favor of any Creditor, at Law or in Equlty, in any
Proceeding instituted by such Creditor acrambt the Company, is rcturned

Y7

unm’risﬁcd in whole or in part: N

(3.) Whenever it is proved to the satisfaction of the Court that the Company is
unable to pay its Debts.

Difinition of ““the LXXX. The Expression “the Court,” as used in this Ordinance, shall mean the
Court.” Supreme Court of this Colony on its Equity Jurisdiction.

_ Application  for LXXXI Any Application to the Court for the winding-up of o Company under
{f;,”f,g;ﬁ;;‘up_t‘)bem“‘w his Ordinauce shall be by Petition; it may be presented by the Company, or by any
one or more Creditor or blC(htur:, bormmutu) or Contributories of the C()lxlpally, or
by all or any of the above Parties, together or separately: and every Order which may
be made on any such Petition shall oilu‘ate n fd\ our of all the Creditors and all the
Contributories of the Company in the same manner as if it had been made upon the joint
Petition of a Creditor and a Contributory.

»

Power of Court. LXXXII. The Chief Justice of the Supreme Court may do in Chambers any act
which the Court is hereby authorised to do.

_Commencement of LXXXIIL A winding-up of a Company by the Court shall be deemed to commence
winding=up by Coutyt the Time of the presenmtlon of the Petition for the winding-up.

Court may grant LXXXIV. The Court m(w at any Time after the presentation of a Petition for
Injunction. \wn(hn'r -up a Company under this Ordinance, and before making an Order for winding-up
the (“ump‘my, upon the application of the (Jou‘ptm}, or of any “Creditor or Contributory
ni'tlxe. Company, restrain further proceedings in any Action, Suit, or Proceeding against
the Company, upon such Terms as the Court thinks fit; the Cour‘t may also at any lmﬁe
alter the Presentation of such Petition, and before the first Appointment of Liquidators

appoint provisionally an Official Liq H‘(th@ of the Estate and Effects of the Company.
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LXXXV. Upon hearing the Petition the Court may dismiss the same with or ad . Coart o
without Costs, may adjourn the hearing conditionally or une nditionally, and may make nearing Petition.
any interim Ovder, or any other Ovder that it decms just.

LXXXVI, When an Order has been made for winding up a Company under tlis o potions el Suits
Ordinance o Suit, Action, or other Procecding shall be proceeded with or commenced der for winding-up.
against.the Corapany except with the leave of the Court, and-subject to such Terms as

the Court may impose. °

LXXXVIL When an Ovder has been made for winding-up a Company uuder this , Copy ofrder to be
- . -~ . " . p . = N H .- . W Bls=
Ovdinarce the Registrar of Jolnt Stock Companies, shall make a Minute thereot in his war.

Books relating to the Company.

LXXXVIIL. The Court may atany Time after an Order has been made for winding- St{ts"}‘:f;:i‘;igg‘s‘ft to
up a Company, upon the Application by motion of any Creditor or Contributory of the il
Company, and upon Proof to the satisfuction of the Court that all Proceedings in relation
to such winding-up ought to be stayed, make an Order staying the saine; etther altogether
or for a limited Time, on sueh Terms and subject to such Conditions us it decins fit.
been made for winding-up a Company limited by

LXXXIX. When an Order has 7 3 Y s c T on
Guarantee and having a Capital divided into Shaves, any Share Capital that may not have puy limited by Gaa.
been called up shall be deemed to be Asscts of the Company, and to be a Debt of therantee
nature of a specialty due to the Company from cach Member to the extent of any Sums
that may be unpaid on any Shaves held by him, and payable at such Time as may be
appointed by the Court.

LEffect of Order on

cvom 3 "+ - a1b i ew vealatt o 4 HO HE. Tiave 1o 1 Court may have
XC. The Court may as to all matters relating to the winding-up, have regard 10 Logard o wihes  of

the wishes of the Creditors or Contributories, as proved to it by any sutlicient Evidence, Creditors or Contri-
and may, if it thinks it Expedient, direct meetings of the Creditors or Contributories to ™ries
be summoned, held, and conducted in such manner as the Court directs, for the purpose
of ascertaining their wishes, and may appoint a Person to act as Chairman of any such
Meeting, and to report the result of such Meeting to the Court: in the case of Creditors,
regard is to be had to the value of the Debts due to each Creditor, and in the case of
Contributories to the number of Votes conferred on each Contributory by the Regulation
of the Company.
Ofiicial Liquideaiors.

XCIL For the pu 'pose of conducting the Proceedings in winding-up a Company, _Jtpf?iﬂﬁtr;letntoﬂ)ﬂi-
and assisting the Court therein, there may be appointed a Person or Persons to he ®% ~aneaor
called an Otficial Liquidator or Official Liquidators; and the Court may appoint such
Person or Persons, cither provisionally or otherwise as it thinks fit, to the Office of
Official Liquidator or Offictal Liquidators; in all cases if more Persons than One are
appointed to the Office of Official Liquidator, the Court shall declare whether any
Act hereby requived or authorized to be done by the Official Liquidator is to be
done by all or any One or more of such Persons. The Court may also determine whe-
ther any and what security is to be given by any Official Liquidator on his Appoint-
ment; if no Official Liquidator is appointed, or during any Vacancy in such Appoinment,
all the Property of the Company shall be deemed to be in the Custody of the Court.

XCIL Any Official Liquidator may resign or be removed by the Court on due cause  Resignations, re-
shown : sand any Vacaney in the Office of an Official Liquidator appointed by the Court %‘?Z:}:ﬂgj’gﬁ(l‘%m_
shall be filled by the Court: theve shall be paid to the Official Liquidator such Salary pensation.
or Remuneration, by way of per-centage or otherwise, as the Court may direct; and if
more Liquidators than One are appointed such Remuneration shall be distributed
amongst them in such Proportions as the Court directs.

XCIII. The Ofiicial Liguidator or Liquidators shall be described by the style of _Style and duties of
the Officiul Liquidator or Official Liquidators of the particular Company in respect of 7ficia! Liquidator.
which Lo is or they are appointed, and not by his or their individual Namme or Names;
he or thev shall take into his or their Custody, or under his or their Control, all the
Property, Effects, and Things in Actions to which the Company is or appears to be
entitled, and shall perform such Duties in reference to the winding-up of the Company
as may be imposed by the Court,

XCIV. The Official Liquidator shall have power, with the sanction of the Cout, L bowers of Oficial
- . . Llgurdaator,
to do the following things: A

To bring or defend any Action, Suit, or Prosecution, or other Legal Proceeding.,
; , v A

Civil or Criminal] in the Name and on hehalf of the Company :
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To carry on the Business of the Company, so far as may Le necessary for the
Beneficial winding-up of the same:

1o gell the real and personal Property and Effects of the Company by Public
Auction or Private Contract, with power to transfer the whole thereof to any
Person or Company, or to =ell the same in Parcels:

To do all Acts and to exccute, in the Name and on behalf of the Company, all
Deeds, Receipts, and other Documents, and for that purposc to use, when
necessary, the Company’s Seal:

L

To prove, rank, claim, and draw a dividend, in the Matter of the Bankruptcy or
Insolveney or Sequestration of any Contributory, for any Balance against the |
Estate of such Contributory, and to take and reccive dividends in respect of
such Balance, in the Matter of Bankruptey or Insolvency or Sequestration, as
a separate Debt due from snelr Bankrupt or Insolvent, and rateably with the
other separate Creditors,

To draw, aceept, make, and endorse any Bill of Exchange or Promissory Note in
the Name wnd on behalt of the Company, also to raise upon the sccurity of
the Assets of the Company from time to time any requisite Sum or Sums of
Money: and the drawing, accepting, making, or endoising of every such Bill
of Exchange or Promissory Note as foresaid on behalt ot the Comypany shall

have the same effect with respeet to the Liability of such Company as it such

Bill or Note had been drawn, accepted, made, or endorsed by or on behalf of

such Company in the course of carrying on the Dusiness thereof

To take out, if necessary, in his Official Name, Letters of Administration to any
deceased Contributory, and to do in his Official Name any other Act that may
be necessary for obtaining payment of any Monies due from a Contributory
or from his Estate, and which Act cannot be conveniently done in the Nawme
of the Company; and in all cases where he takes out Letters of Administra-
tion, or otherwise uses his Official Name for obtaining payment of any Monies
duc from a Contributory, such Monies shall for the purpose of cnabling him
to take out such Letters or recover such Monies, be deemed to be due to the
Official Liquidator himself:

To do and execute all such other things as may be necessary for winding-up the
o g 3 i} H LD U : 5
affairs of the Company and distributing its Assets.
+

Diseretion of Officinl XCV. The Court may provide by any Order that the Official Liquidator may
Liquidator. exercise any of the above powers without the sanction or intervention of the Court, ind
where an Official Liquidator is provisionally appointed may limit and restrict his powers

by the Order appointing him or by any subsequent Order.
Appointment  of NCVI. The Official Liquidator may, with the sanction of the Court, appoint a

Solicitor o Otfieinl Qo Yinirop to assist him in the performance of hix Duties.
Liguidator.

Ordinary Powers of Court.
Collection and Ap- XCVIL As soon as may be after making an Order for winding-up the Company,
pheation of Assets.  +h o (Youpt shall settle a List of Contributories, with power to rectify the Register of
Members in all cases where such rectitication is required in pursnance of this Ordinance;
and shall cause the Asscts of the Company to be collected, and applied in discharge of
its Liabilities.

Provision as to ve- XCVIIIL In setting the List of Contributories the Court shall distinguish between
gziicr‘:::‘“e Contri- I)(‘rS(;)]lS who are Contributories i.n th?ir own right and Persens wh_o are Contributories
as being Representatives of or being liable to the Debts of others; it shall not be neces-
sary, where the personal Representatives of any deceased Contributory is placed on the
List, to add the Heirs or Devisees of such Contributory, nevertheless such Heirs or

Devisees may be added as and when the Court thinks fit.

Power of Court fo XCIX. The Court may, at any time after making an Order for winding-up a
require  delivery of oy B} Lt q Y I : ICHR P £ :
Property. (‘fompany, requirc any Contributory for the time being settled on the List of Contri-

butories, Trustee, Receiver, Banker, or Agent, or Officer of the Company to pay,
deliver, convey, surrender, or transfer forthwith, or within such time as the Court
directs, to or into the Ilands of the Official Liquidator, any Swn or Balance, Books,
Papers, Estate, or Effects which happen to be in his Hands for the time being, and to
which the Company is primd facte entitled. -
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C. The Court may, at any time after making an Order for winding-up the Com- Power of Court ty
pany, make an Order on any (Jout“bmo“) for the time being scttled on the List of Debis by Contri-
Contributories, directing pwnwnt to be made, in Manner in tho saifd Order mentioned, ety
of any Monies due from him or from the LM.“, of 11 1 Person whom he represents to
the bo*npany, exclusive of any Mounies which he or the Estate of the Person whom he
represents may be Iiable to contribute by virtue of a y ULH made or to be made by the
Court in pursuance of this part of this Ordinan iee; and it may '*1 making such Order,
when the Comnwxy is not limited, allow to such ’“1{["})1"” v by way of set-off any
Monies due to him or the Istate which he represents from the U)mv)- my on any inde-

pendert dealing or Contract wi A

L‘

> the Company, but not any Hot lies due 1o him as a
Member of the Conmﬂ‘w in resno Jdividend or profit:

Provided that when
T

are paid in full, any “vi"u;, 8
Company may be aliowaed

iy Company whether limited or nalimited
whe wLV"r to any Qonf‘*lbuto‘_} from the
i azainst any subsequent Call or Calls.

CL. The Court may, at any time alter: ultml‘l’f an Order for winding-up a Com- 1];"“51'.10f Courts to
o ae RETEN
wany, and clther before or ufter it d i“c suiliclency of the ASM its of the
}‘ ¥s ; .
Company, make Calls on and Ovder Ly alt or any of the Contributories
S 3 - 1 oy
for the time being settled on the L%t ()E L)n*i”x) ttorics, to the extent of their Liability,
for payme 1t of all or any Sems it deems necessary to satisfy the Debts and Liabilitics
of the Company, and f‘l@ Costs, Charoes, and Expenaes, of winding it up. and for the
«dw st 1mt 0‘[ the Richts of the Contributories an st themselves, and it may, in
?
making a Call, t ‘L s into consideration the Prohabi fint some of the Cont A'J‘m*or‘m
upa.n whom the ne 1s made ney p““ﬂy or who’ily ail to pay their respectl\'c portlons
of the same.

.
CIT. The Court may Order any Centributory, Puarchascr, or other Person from Power of Cowrt to
whom Money is due to the Company to n“)' the same into some Danking Establishment J);l;l;ul\ pyment nte
in this Colony to be named by the Conrt or to the Account of the Official Liquidator
instead of to the Official Liquidator, ind sach Order may be enforced in the same Man-
ner as if it had directed payment to the Official Liquidator.

CIII. All Monics, Dills, Notes, and othier Securities paid and delivered into such  Regulation of Ac-
Bank so to be named as aforesaid in the event of o Company being wound-up by the count with Court.
Court, shall be subject to such Order and Regulation for the kocpmu of the Account
of su dl Monies and other Fiects, mid for the iﬂwmbnt and delivery in, or investment
and payment and delivery out of the same as the Court may direct.

CLV. If any Person nmd“ a Contributery as personal l'iqwe" eutative of a deceased pprovision n case of
Contributory rw tkes defauls in paving any Sam crdoved to be paid by him, proce LdmmU?};{fﬁfjfﬁ;ﬁi‘got (l’f;y‘f
may be taken for Administering ﬁm Personal and Real Estates of such deccased Con- ing Monics ordere,
tributory, or either of such Estates, and of compelling payment thereout of the Monies.

o

CV. Any Order muade by the Court in pursuance of this Ordinance upon any  Order conclusive
Contributory shall, subject to the Provisions herein contained for appealing against Fvidenee-
such Order, be QODCLLJN Fovidence that the }um:ios) itany, thereby appearing to be due
or ordered to be paid are due, and ¢ h other pertinent Matters stated in such Order are
to be taken to be truiy smtul as against all Persong, and in all Proceedings whatsoever,
with the e\ceptlon of Proceedings taken against the Real Estate of any d@ce 1sed Lun-
tributory, in whicl case such Omnr shall 0111V be primd fucie Lvidence for the purpose
of charging his Real Estate, unless his Ieirs or i)thces trere on the List of Contri-
butories at the time of the (;mcl' being made.
CVI. The Court may ﬁ:: a certein Day or eortain Days onor within which Creditors ((l)mf may exelude
of the Company are to prr we their Debts or ( 1mm, or to be exeluded from the ncndlu&fﬁlfﬁo:zlltﬁtu e
of any Distribution made Lx,n};L suci: Debts are proved.

CVIL The Court shall au)un thie Rights of the Contributories smongst themsclves | Cowrt o adjuse
Rights of Coutribu-

and distribute any Burplus thet may reauin mum%t the Partics entitled thercto. tories.

CVIIL The Court may, in the event of the Assets being insufficient to satisfy the  Courttoordr Costs.
Liabilities, make an Order as to the payinent out of the Fstate of the Company of the

Costs, Charges, and Expenses incurred in Windi‘:z;g-ﬂ; apy Company in such Order of

priority as the bom’* thinks just

,

G )1Lt“1} UJ(«] ‘1[) td(‘ Dissolution of Com-
N ”m duto ,\A’ r,l(,ll (3 Loy, pany.

H

CIX. When the Affuirs of the Company have heen
Court shall make an O"Jm that the Cc 1

Do disolved |
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Registrar to make CX. Any Order so made shail be reported by the Official Liguidator to the Re-

1 S t' » T ° . . . .

of Compang. " gistrar who shall make a Minute accordingly in his Books of the Dissolution of such
Company.

Penalty on not re- CXI. If the Official Liquidator makes default in reporting to the Registrar, in the
porting Dissolution of g . : 1 e © :
Company. case of a Company being wound-up by the Court, the Order that the Company be dis-

solved, he shall be liable to a Penalty not exceedine Fifty Dollars for every Day duringe
N ’ . N fw) o y y fae]
which he is so in default.

pldition to be Lis CXIL Any Petition for winding-up a Compm}y by the Court under this Ordinance
- shall constitute a Lis Pendens within the terms of Ordinance No. 1 of 1856, provided
that the Memorial be signed by the Petitioners and contained their Names and Additions
and the Name of the Company whose Estate is intended to be affected thereby and
the Day when the said Petition was filed, and the Sum of Money if any in Controversy
and so that the said Memorial be verified in other respeets as by Ordinance No. 3 of
1844 is in the Case of Judgments provided.

Extraordinary Powers of Court.

Power to Court to CXIIIL The Court may, after it has made an Order for winding-up the Company,
summon Persons be- . = h
foro it suspeoted of SUMMON bhefore it any Officer of the Company or Person known or suspected to have
léz‘l'ril;finyl’mpel‘ty °fin his possession any of the state or fcets of the Company, or supposed to be in-
) debted to the Company; or any Person whom the Court may deem capable of giving
information concerning the Trade, Dealings, Estate, or Effects of the Gompany ; and
the Court may require any such Officer or Person to produce any Books, Papers, Deeds,
Writings, or other Documents in his Custody or Power relating to the Company; and
if any Person so summoned, after being tendered a reasonable Sum for his Expenses,
refuses to come before the Court at the time appointed, having no lawful impediment
(made known to the Court at the time of its sitting, and allowed by it), the Court may
cause such Person to be apprehended, and brought before the Court for Examination;
nevertheless, in cases where any Person Claims any Lien on Papers, Deeds, or Writings
or Documents produced by him, such production shall be witheut prejudice to such
Lien, and the Court shall have Jurisdiction in the winding-up to deterinine all uestions
relating to such Licn.

e amination of Par- CXIV. The Court may examine upon Outh, cither by word of Mouth or upen
€ y . . . . g . v .
os by four written interrogatories, any Person appearing or brought before them in Manner afore-
. . . . -~ ~ -~
said concerning the Affairs, Dealings, Estate, or Eitects of the Company, and may reduce
into writing the Answers of every such Person, and require him to subscribe the same.

Power to arrest CXV. The Court may, at any time before or after it has made an Order for wind-,
Contributory about to . . . . . ) e .
abscond, or to remove ING-UP a Company, upon proof being given that there is probable cause for believing
Property ¥ et Msthat any Contributory to such Company is about to quit this Colony, or otherwise

abscond, or to remove or conceal any of his Goods or Chattels, for the purpose of evading
payment of Calls, or for avoiding examination in respect of the Affairs of the Company,
cause such Contributory to be arvested, and his Books, Papers, Monies, Sccurities for
Monies, Goods, and Chattels to be seized, and him and them to be safcly kept until such
time as the Court may order.

Powers of Court CXVIL Any Powers by this Ordinance conferred on the Court shall be deemed
ulative. . . . o e N o e .
R to be in addition to and not in restriction of any other Powers subsisting, either at

Law or in Equity, of instituting Proceedings against any Contributory, or the Estate of
any Contributory, or against any Debtor of the Company for the recovery of any Call
or other Sums due from such Contributory or Debtor, or his Estate, and such Pro-
ceedings may be instituted accordingly.

Lnforcement of and appeal from Orders.

oner to. enforce CXVIIL. All Orders made by the Court under this Ordinance may be enforced in
Tders, . . n . . . ~ . . . . .

the same manner in which Orders of the said Supreme Court in its Equity Jurisdiction
made in any Suit pending therein may be enforced.

qorTpeals from or- — GXVIII. Rehearings of and Appeals from any Order or Decision made or given

' in the matter of the winding-up of a Company by any Court having Jurisdiction under
this Ordinance, may be had in the same manner and subject to the same Conditions in
and subject to which Appeals may be had {rom any Order or Decision of the same
Court in cases within its Ordinary Jurisdiction ; subjeet to this Restriction, that such
Rehearing or Appeal shall be heard nnless Notice of the same is atven within Three
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Weeks after any Order compla 1incd of has been made, in manner in which Notices of
Appeal are ordinarﬂy given, according to thn nwctm of the Court appea ed from,
unless such Time is e\twdad oy the (Jou*'* £ Appeal: Provided that it shell be lawfil
for the Lord Warden of the Stanuarics, by a bpecml or General Order, to remit at
once any Appeal allowed and regularly 'o(l(w with him against any Order or Decision
of the Vice-Warden made in the mutter of a windi ng-up to the Conrt of Appeal in
Chancery, which Court shall thereupon hear and determine such ‘Lpoml and  have
Power to require all such Certificates of the Viee-Warden, records of Pro eeedings
below, Documents, and Papers as the Lord W A“'Jon wouwld or micht have re mm:ed
upon the Hearing Qf such Appe , and to exercise all other the Jurisdiction and f’«m ors
of the Lord Warden specified in the Act of Parliament passed in the Fighteenth Year
of the Reign of Her present Majesty, bhqpt(,x' Uurty two and any Order so made | by
the (‘nurt of Appeal in Chancery shall be final, without any further Appeal.

CXIX In all Proceedings under this part of this Ordinance, all Conrts, Judees, JIndicial Notice fo
and Persons ju Mu:ll) acting, and all other ()f‘rwn's, Hd* fcinl or A[nmﬁ‘.“ﬂ, off | of Signature
any Court, or employed in enforcing the process of any Court, shall toke Judiein]
Notice of *hb Sionatire of ¢ any Officer of the Conrts of (m m“csy or B}En?!‘d“‘f'\' in
England or in Ireland, or of the Court of Session in Scutland, or of the Rogistea
the Court of the Vice- \Vﬂ}'(‘en of the Stannaries, and also of the Official Seal or Stamp
of the several Offices of the Courts of Chancery or Bankrnptey in Fagland or Ireland,
or of the Coult of Sessions in Scotland, or of the Court of the Viece-Warden of the
Stannaries, when such Seal or Stamp is appended to or ’Z;rnkrrmmi on any Pocument
made, issued, or signed under the Provisions of this part of the Ordinance, or any
Official Copy thereof.

CXX. The Court may direct the Examination in Scotland of any Person for the Conrt may order
time being in Scotland, whether a Contributory of the Compony or not, in regard to HQ(,] e !
the Est“te, Dealings, or Affairs of any Company in the course of being wound ue, or
in regard to the Estat(,, Dealings, or Afhairs of any Person being a Contributory of the
Compfmy so far as the Company may be interestod therein by reason of his being such
Contributory, and the Order or Commission to take sach Examination shall be a',ﬁyecte;i
to the Sheriff of the County in which the Person to be examined is residing or \ppens
to be for the Time, and the Sheriff shall Summon such Person to appear buore him at
a Time and Place to be specified in the Summons for Examination upon Oath as a
Witness or as a waer, and to ])mfluu any Books, Papers, Deeds, or Documents called
for which may be in his pOsSGQS}Oﬂ or power, and the Sheriff m: ay tuke such Examination
either orally or upan written Inte P:‘o;;&’caws, and shall “ﬂy 't the wame m writing in
the usual form to the Court, and shall transmit with such report the Bosks, Papers,
Deeds, or Documents produced, it the Originals theeeof are requived and s w'*m{md by
the O"der or OtherWlsc such (JOT)] thereof or Txt racts therefrom, anthenticated by
the Sherlﬁ' as may be necesssry; ‘and in case any Person so summoned fails to appear
at the Time and Place spec*hed or appearing refuses to be examined or to make the
production required, the Sheriff shall proceed against such Person as a Witness or
Haver duly cited, and failing to appear or re f.lqm‘r to give Evidence or make production
may be proceeded against by the Law of Scodand, auﬂ the Sheriff shall be entitled to
such and the like chs, and the Witness shall be entitled to such and the like allow-
ances, as Sheriffs when acting as Commissioners under appointment. from the Court of
Session ane as Witnesses and Havers are eutitied to in the 111\0 cases according to “the
Law and practice of Scotland: if any objection is stated to the Sheriff by the Witness,
either on the ground of his incompetency as a Witness, or as to the production ch.ehu}
to be made, or on any other ground whatever, the Sheriff way, if he thinks {it, report
such Objection to the Court, and suspend the Txvmination of such W itness until such

Objection has been disposed of by the Court

CXXI. Any Affidavit, Afhirimation, or Decl
under the Provisions or for the purpeses of this part of this Ordinance, may be I winily g S e
sworn or made in Great Britain cr Ireland, or in any bolon;, Island, U;m»ntmn, i nics before any enm-
Place under the Dominion of Her Majesty in Foreign parts, before any Court, Judge, Peiest Court or Per-
or Person lawfully authorised to take and receive Aflidavits, Afﬁrmamom or Decla-
rations, or before any of Her Majesty’s Consuls or Vice-bonsuk, in any Tm eigh parts
out of Her Majesty’s Dominions, “and all € Jourts, Judges, Jk.ducw, Commissioners, and
Persons acting judicially shall take Judicial Notice of the Seal or Stamp or Signature
(as the case may be) of any such Court, Judge, Person, Cons u‘ or Vice-Coneul at
tached, appended, or. subscribed to any such Amdm Afirmation Y, Or T)edm'mim;, ar

ro

to any other Document to be used for the purposes of i vurt of thix Olinanen.
-

aratio Z‘ reaqu a'L“i to 1)" WO or “1;“”&1", Amd‘nn»,«\c may
24 moin Ile[md
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Cirenrstancos un- A

e U ance cwound un volnntarily

GOV Wik (71”{{5‘:.

may  be woue I oag ' 11y P o T ; . . . .
rolnntarily, (1. Whenever the pericd) iany, fxed for the dwmtion of Company by the

'

Avticles of Assotintion exnives, er whenever the event, if any, occars, upon

securrences of which i 15 provided by the Articles of Assoctation that
- the (,m‘;mn:w is 1o be qzwoi ed, eud the Company in General Meeting has

nassed a resolution

,.,
;“:

[
R
e
e
[
iy
-

fem

o the Uempany to bc wound up voluntarily :

o
5 . . S| . . . PO L 4
(2.5 PWhenever the Company has passed a Special Resolution requiring the Com-
vany to e wound up voluntarily

Company ‘rw vmwed an Ex 1““01'(1:“1&1'}7 K »solution to the effect

‘;; oved to their satisfietion that t:l{, Company cannot by reason
co;i;ns,i.z: 153 _.r,msh:ws, and thet it is advisable to wind up the

Commenement of ; A voluntery winding-up shall e deemed to commence at the Time of

Y WINEHES ‘iassing of the Resolution authorizing such winding-up.
“mﬁfifﬁl‘l’ oty CNXIV. Whenever a € Jantavily the Company shall,
ot C'”“Alf'd“fu from the Dote of the comm -up, cease to carry on its
Business, exeept in co far oo Leneficial winding-up thereof,
and all h“«imiar'; of Sh:‘res or with the sunction of the
Liquidators, or alteration in s of t‘:zc Ce crpany taking pldc

meneene ﬂt ,'E i

oid, but its corporate State
ine pro‘vided by its Re-

iy are wound up

Noticeof Resolution

Notiee of : tion oy il nary Resolution passed for
ki wind-u - - .
to prnd-up ol s Company vm*mu‘.r:iv shall be given M Advertisement in the Longkong
Go Frazeie.
(;01“”"“““‘5 of CNXVI. The following consequences shall ensue upon the voluntary winding-
'\HAIH‘ dl) \V!‘.NA;Y]E“
up. “up of a Company:

(1.) The Property of the Compm" shall be applied in satisfaction of its Liabilitjes
],ruz passu, and, subicct there w, shall, unless it be otherwise provided by the
Legutations of the (! Jompny, be distributed amongst the Members according

to thelr luér‘.ub Giltd Lnterest 1 the Lumpam :
: 2

(23 s shall be appeinted for the purpose of winding-up the Affairs of
rand diseeibuting the Property:
fa0N ~in General Mecting shell appoint such Pe ’sous or Person as it
; e Ligul u: tors or a Liguldator, atd ay {ix the Remuneration
tu Lo puld 1o them or im

(4. I Une Persor onlv 18 o y)mﬁ(u, all the Provisions herein contained in rve-
forence to several Luj tidators shall apply to him:

(5 Lo Cower of the Directors
o, except in oso far s e Company | \a ieral Meeting or the Li-

i yoo ISRV i
culdatars may £8nciion the continuane

ver hereby ;:i" en may be
bc (‘1- orim i 1('\1 at he ‘rime of

:";”\,(,w-ted every
,
,

,.k,‘f{]‘\ 33’&*}

)
*‘rc.:t, O oI

W
Athout the sanction of the Court, exercise all Powers

Lators me Wy W

o’
N
—
)

jo9)

[
e
5.

inance given to the ( Aquidator:

(3.) The Liquidators may exercise the Powers hercin-before given to the Court
of settling the List of Contributories of the Company, and any List so settled
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shall be primd facie evidence of the Liability of the Persons named therein to
be Contributories:

(9.) The Liquidators may at any time after the passing of the Resolution for wind-
ing-up the Company, and before they ascertained the sufficiency of the Assets
of the Company, call on all or any of the Contributories for the time being
settled on the List of Contributories to the extent of their Liability to pay
all or any Sums they deem necessary to satisfy the Debts and Liabilities of
the Company, and the Costs, Charges, and Expenses of winding it up, and
for the adjustment of the Rights of the Contributories amongst themselves,
and the Liquidators may in making a Call take into Consideration the proba-
bility that some of the Contributories upon whom the same is made may
partly or wholly fail to pay their respective portions of the same:

(10.) The Liquidators shall pay the Debts of the Company, and adjust the Rights
of the Contributories amongst themselves.

CXXVIIL Where a Company limited by guarantee, and having a Capital divided Effect of winding-
into Shares, is being wound-up voluntarily, any Share Capital that may not have been ;} g’;mi*;*;f; Capital
called up shall be deemed to be Assets of the Company, and to be a Specialty Debt by guarantee.
due from each Member to the Company, to the extent of any Sums that may be unpaid
on any Shares held by him, and payable at such tilne as may be appointed by the Li-

quidators.

CXXVIIIL. A Company about to be wound-up voluntarily, or in the course of Power of Company
being wound-up voluntarily, may, by an Extraordinary Resolution, delegate to its :3 ﬁ;ﬁ{ﬁ: arult(:luo,rdl?
Creditors, or to any Committee of its Creditors, the Power of appointing Ligquidators tors.
or any of them, and supplying any Vacancies in the appointment of Liquidators, or may
by a like Resolution enter into any arrangement with respect to the Powers to be
exercised by the Liquidators, and the manner in which they are to be exercised; and
any act done by the Creditors, in pursuance of such delegated Power, shall have the

same effect as if it had been done by the Company.

CXXIX. Any arrangement entered into between a Company about to be wound- Arrangement whe
. . . . . . inding on Creditors.
up voluntarily, or in the course of being wound-up voluntarily, and its Creditors,
shall be binding on the Company if sanctioned by an Extraordinary Resolution, and on
the Creditors if acceded to by Three-fourths in Number and Value of the Creditors,
subject to such right of Appeal as is hereinafter mentioned.

CXXX. Any Creditor or Contributory of a Company that has in manner afore- Power of Creditor
said entered into any arrangement with its Creditors may, within Three Weeks from ‘;;pegf’““‘“’“”’"y b
the Date of the completion of such Arrangement, appeal to the Court against such
arrangement, and the Court may thereupon, as it thinks just, amend, vary, or confirm

the same.

CXXXI. Where a Company is being wound up voluntarily the Liquidators or any , Power for Liguida-
: . . .. ontributories
Contributory of the Company may apply to the Court to determine any Question arising involuntary winding-
in the matter of such winding-up, or to exercise, as respects the enforcing of Calls, or in UP to apply to Court.
respect of any other matter, all or any of the powers which the Court might exercise if
the Company were being wound up by the Court; and the Court in the case aforesaid, if
satisfied that the determination of such Question, or the required exercise of Power, will
be just and beneficial, may accede, wholly or partially, to such Application, on such
Terms and subject to such Conditions as the Court thinks fit, or it may make such other
Order, or Decree on such Application as the Court thinks just. -

CXXXII. Where a Company is being wound up voluntarily the Liquidators may, gorower of Liquida-
. . . . . . 9. ors to call General
trom Time to Time, during the Continuance of such winding-up, summon General Meeting.
Meetings of the Company for the purpose of obtaining the sanction of the Company by
Special Resolution or Extraordinary Resolution, or for any other Purposes they think
fit; and in the event of the winding-up continuing for more than One Y ear, the Liquidators
shall summon a General Meeting of the Company at the end of the First Year, and of
each succeeding Year from the commencement of the winding-up, or as soon thereafter
as may be convenient, and shall lay before such Meeting an Account showing their acts
and dealings and the manner in which the winding-up has been conducted during the
preceeding Year.

CXXXIIL If any Vacancy occurs in the Office of Liquidators appointed by the  Power to fill
Company, by Death, Resignation, or otherwise, the Company in General Meeting may, o, -~
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subject to any Arrangement they may have entered into with their Creditors, fill up
such Vacancy, and a General Meeting for the purpose of filling up such Vacancy may be
convened by the continuing Liquidators, if any, or by any Contributory of the Company,
and shall be deemed to have been duly held if held in manner prescribed by the
Regulations of the Company, or in such other manter as may, on application by the
continuing Liquidator, if any, or by any Contributory of the Company, be determined
by the Court.

Power of Court to CXXXIV. If from any cause whatever there is no Liquidator acting in the case
appoint Liquidators. . . . : . .

of a voluntary winding-up the Court may, on the application of a Contributory, gnpoint

a Liquidator or Liquidators: the Court may also, on due cause shown, remove any

Liquidator, and appoint another Liquidator to act in the matter of a voluntary winding-up.

Liquidators on con- CXXXV. As soon as the Affairs of the Company are fully wound up, the Liquida-
,i,”j,lf‘ﬁ{ffl‘f;“dl‘]fg:\‘;p tors shall make up an Account showing the manner in which such winding-up has been
rouat. conducted, and the Property of the Company disposed of; and thereupon they shall call

a General Meeting of the Company for the purpose of having the Account laid before
them and hearing any Explanation that may be given by the Liquidators: the Meeting
shall be called by Advertisement specifying the Time, Place, and Object of such Meeting;
and such Advertisement shall be published One Month at least previously to the Meeting
mn the Honglong Government Gazetie.

Bt o re- CXXXVI. The Liquidators shall make a return to the Registrar of such Meeting
vort Meeting to 2= . 5 . . R .
istear having heen held, and of the Date at which the same was held, and on the Expiration

ot Three Months from the Date of the Registration of such Return the Company shall be
deemed to be dissolved: if the Liquidators make default in making such Return to the
Registrar they shall incur a penalty not exceeding Fifty Dollars for every Day during
which such default continues.

Conts of yolintary UXXXVIL All Costs, Charges, and Expenses properly incurred in the voluntary
fguidation, Ce . . . 1 > . Yy . . ] 3
winding-up of a Company, including the Remuneration of the Liguidators, shall he
payable out of the Assets of the Company in priority to all other Claims.

Saving of rights of CXXXVIIL The voluntary winding-up of a Company shall not be a Bar to the

preditors. right of any Creditor of such Company to have the same wound up by the Court, if the
Court is of Opinion that the Rights of such Creditor will be prejudiced by a voluntary

winding-up.
Power of Court to CXXXIX. Where a Company is in course of being wound up-voluntarily, and

wlopt Proceedings of . nco
f,,]’ﬂm,“.;f)‘f,‘f;h;ﬁgfu;_ Proceedings are taken for the Purpose of having the same wound up by the Court, the

C . » -
Court may, if it thinks fit, notwithstanding that it makes an Order directing the
Company to be wound up by the Court, provide in such Order or in any other Order
for the adoption of all or any of the proceedings taken in the course of the voluntary

winding-up.
Winding-up subject to the Supervision of the Court.

Payier of Court, on CXL. When a Resolation has been passed by a Company to wind up voluntarily,
application, to . . . . . v
;ﬂi;(ifl,_g.lful’,. S;f,}ﬁﬁtthe Court may make an Order directing that the voluntary winding-up should continue,

o supervision but subject to such Supervision of the Court, and with such liberty for Creditors,
Contributorics, or others, to apply to the Court, and generally upon such Terms and
subject to such Conditions as the Court thinks just.

Petition for wind- CXLI. A Petition, praying wholly or in part that a voluntary winding-up should
1ng-up, s et t . . ~ ¢ .« . N . R - R .
pmvicion, - continue, but subject to the Supervision of the Court, and which winding-up is herein-

after referred to as a winding-up subject to the Supervision of the Court, shall for the
Purpose of giving Jurisdiction to the Court over Suits and Actions, be deemed to be a
Petition for winding-up the Company by the Court.

Court may have re- CXLIL The Court may, in determining whether a Company is to be wound up
zard  to wishes of ~ . ~ T e e ~ . .
Cveditors., altogether by the Court or subject to the Supervision of the Court, in the Appointment

of Liquidator or Liquidators, and in all other Matters relating to the winding-up subject
to Supervision, have regard to the Wishes of the Creditors or Contributories as proved
to it by any sufficient Lvidence, and may direct Meetings of the Creditors or Contribu-
tories to be summoned, held, and regulated in such manner as the Court directs for the
Purpose of ascertaining their Wishes, and may appoint a Person to act as Chairman of
any such Meeting, and to report the result of such Meeting to the Court: in the case
of Creditors regard shall be had to the value of the Debts due to each Creditor, and in
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the case of Contributories to the number of Votes conferred on each Contributory by
the Regulations of the Company.
CXLITI. Where any Order is made by the Court for a winding-up subject to the Power to Court to
o~ .. . . appoint additional Li-
Supervision of the Court, the Court may, in such Order or in any subsequent Order, quidators in windine.
appoint any additional Liquidator or Liquidators; and any Liquidators so appointed by up subject to super-
the Court shall have the same Powers, be subject to the same Obligations, and in all ™™
vespeets stand in the same Position as if they had been appointed by the Company:
the Court may from Time to Time remove any Liquidators so appointed by the Court,
and fill up any Vacancy occasioned by such removal, or by Death or Resignation.
CXLIV. Where an Order is made for a winding-up subject to the Supervision of _Efiect of Order o
.. . . 1- . Court for winding-up
the Court, the Liguidators appointed to conduct such, winding-up may, subject to any supject to supervision.
vestrictions imposed by the Court, exercise all their Powers, without the sanction or
intervention of the Court, in the same manner as if the Company were being wound up
altogether voluntarily; but, save as aforesaid, any Order made by the Court for a
winding-up, subject to the supervision of the Court, shall for all Purposes, including the
staying of Actions, Suits, and other Proceedings, be decmed to be an Order of the Court
for winding-up the Company by the Court and shall confer full Authority on the Court
to make Calls, or to enforce Calls made by the Liquidators, and to exercise all other
Powers which it might have exercised if an Order had been made for winding up the
Company altogether by the Court, and in the construetion of the Provisions whereby
the Court is empowered to direct any act or thing to he done to or in favour of the
Official Liquidators, the expression Official Ligquidators shall be deemed to mean the
Liquidators conducting the windine-np subject to the supervision of the Court.
CXLV. Where an Order has been made for the winding-up of a Company subject Appointment in
.. . - . ] certain cases of voluu-
to the supervision of the Court, and such Order is afterwards superseded by an Order tary Liquidators to
directing the Company to be wound up compulsorily, the Court may in such last-mentioned Office of Offictal Li-
Order, or in any subsequent Order, appoint the voluntary Liquidators or any of them, ™™™
cither provisionally or permanently, and either with or without the Addition of any
other Persons, to be Official Liquidators.

Supplemental Provisions.

CXLVIL Where any Company is being wound up by the Court or subject to the Dispositions afer
] .. . e o . N the commencement of
supervision of the Court, all Dispositions of the Property and Effects, of the Company, the winding-up avoi.
and every transfer of Shares, or alteration in the Status of the Members of the Company ded.
made between the commencement of the winding-up and the Oeder for winding-up, shall,
unless the Court otherwise orders, be void.

CXLVIIL. Where any Company is being wound up, all Books, Accounts, and The Books of the
Documents of the Company and of the Liquidators shall, as between the Contributories g fuy o be prims
of the Company, be primd facie Evidence of the Truth of all Matters purporting to be
therein recorded.

CXLVIII. Where any Company has been wound up under this Ordinance and is As to disposal ot
about to be dissolved, the Books, Accounts, and Documents of the Company and of the oo caccounts, a
Liquidators may be disposed of in the following way; that is to say, where the Company Company.
has beerr wound up by or subject to the supervision of the Court, in such way as the
Court directs, and where the Company has been wound up voluntarily, in such way as
the Company by an Extraordinary Resolution directs; but after the lapse of Five Years
from the date of such Dissolution, no responsibility shall rest on the Company, or the
Liquidators, or any one to whom the Custody of such Books, Accounts, and Documents
has been committed by reason that the same, or any of them, cannot be made forthcoming
to any Party or Parties claiming to be interested therein.

CXLIX. Where an Order has been made for winding-up a Company by the Court, Inspection of Books.
or subject to the supervision of the Court, the Court may make such Order for the
Inspection by the Creditors and Contributories of the Company of its Books and Papers
as the Court thinks just, and any Books and Papers in the possession of the Company
may be inspected by Creditors or Contributories, in conformity with the Order of the

Court, but not further or otherwise.

CL. Any Person to whom any thing in Action belonging to the Company is assigned, Power of Assicues
in Pursuance of this Ordinance, may bring or defend any Action or Suit relating to such ® ¢
thing in Action in his own Name.
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Debts of all deserip-
tions to be proved.

CLI. Intheevent of any Company being wound up under this Ordinance, all Debts
payable on a contingency, and all Claims against the Company, present or future,
certain or contingent, ascertained or sounding only in Damages, shall be admissible to
proof against the Company, a just Estimate being made, so far as is possible, of the
value of all such Debts or Claims as may be subject to any contingency or sound only
in Damages, or for some other reason do not bear a certain value.

General Scheme of CLII. The Liquidators may, with the sanction of the Court, where the Compan‘y

Liquidation may be
sanctioned.

Power to compromise.

Power of Liquida-
tors to accept Shares,
&c.. as a consideration

is being wound up by the Court or subject to the supervision of the Court, and with
the sanction of an Extraordinary Resolution of the Company where the Company is
being wound up altogether voluntarily, pay any classes of Creditors in full, or make
such Compromise or other Arrangement as the Liquidators may deem expedient with
Creditors or Persons claiming to’be Creditors, or Persons having or alleging themselves
to have any Claim, present or future, certain or contingent, ascertained or soundins
only in Damages against the Company, or whereby the Company may be rendered liable.

CLIII. The Liquidators may, with the sanction of the Court, where the Company
is being wound up by the Court or subject to the supervision of the Court, and with
the sanction of an Extraordinary Resolution of the Company where the Company is
being wound up altogether voluntarily, compromise all Calls and Liabilities to Calls,
Debts, and Liabilities capable of resulting in Debts, and all Claims, whether present or
future, certain or contingent, ascertained or sounding only in Damages, subsisting or
snpposed to subsist between the Company and any Contributory or alleged Contributory,
or other Debtor or Person apprehending liability to the Company, and all Questions in
any way relating to or affecting the Assets of the Company or the winding-up of the
Company, upon the receipt of such Sums, payable at such Times, and generally upon
such Terms as may be agreed upon, with Power for the Liquidators to take any security
for the Discharge of such Debts or Liabilities, and to give complete Discharges in respect
of all or any such Calls, Debts, or Liabilities.

CLIV. Where any Company is proposed to be or is in the course of being wound
up altogether voluntarily, and the whole or a portion of its Business or Property is

for <ale of Property of proposed to be transferred or sold to another Company, the Liquidators of the first-

Company.

Mode of determining
price.

mentioned Company may, with the sanction of a Special Resolution of the Company by
whom they were appointed, conferring either a general authority on the Liquidators, or
an authority in respect of any particular Arrangement, receive in Compensation or part
Compensation for such transfer or sale Shares, Policies, or other like Interests in such
other Company, for the Purpose of Distribution amongst the Members of the Company
being wound up, or may enter into any other Arrangement whereby the Members of
the Company being wound up may, in liea of receiving Cash, Shares, Policies or other
like Interest, or in Addition thereto, participate in the Profits of or receive any other
Benefit from the purchasing Company; and any Sale made or Arrangement entered into
by the Liquidators in pursuance of this Section shall be binding on the Members of the
Company being wound up; subject to this proviso that if any Member of the Company
being wound up who has not voted in favour of the Special Resolution passed by the
Company of which he is a Member at either of the Meetings held for passing the same
expresses his dissent from any such Special Resolution in writing addressed to the
Liquidators or one of them, and left at the registered Office of the Company not later
than Seven Days after the Date of the Meeting at which such Special Resolution was
passed, such dissentient Member may require the Liquidators to do one of the following
Things as the Liquidators may prefer; that is to say, either to abstain from carrying
such Resolution into effect, or to purchase the interest held by such dissentient Member
at a Price to be determined in manner herein-after mentioned, such purchase Money to
be paid before the Company is dissolved, and to be raised by the Liquidators in such
manner as may be determined by Special Resolution: no Special Resolution shall be
deemed invalid for the purposes of this Section by reason that it is passed antecedently
to or concurrently with any Resolution for winding-up the Company, or for appointing
Liquidators; but if an Order be made within a Year for winding-up the Company by
or subject to the supervision of the Court. such Resolution shall not be of any validity
unless it is sanctioned by the Court.

CLV. The Price to be paid for the purchase of the Interest of any dissentient
Member may be determined by Agreement, but if the Parties dispute about the same,
such dispute shall be settled by Arbitration, and for the purposes of such Arbitration
the Provisions of the Imperial Act “The Companies Clauses Consolidation Act, 1845,”
with respect to the settlement of disputes by Arbitration, shall be incorporated with this
Ordinance; and in the construction of such Provisions the Ordinance shall be decmed
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to be the special Act, and ‘“the Company” shall mean the Company that is being wound
up, and any Appointment by the said incorporated Provisions directed to be made under
the Hand of the Secretary, or any two of the Directors, may be made under the Hand
of the Liquidator, if only one, or any two or more of the Liquidators if more than one.

CLVI. Where any Company is being wound up by the Court or éubject to the certain Attachments,
supervision of the Court, any Attachment, Sequestration, Distress, or Execution put in %‘;%‘;iiﬁ;;?’t‘;sﬁj‘;gl "
force against the Estate or Effects of the Company after the commencement of the

winding-up shall be void to all intents.

TLVIIL Any such Conveyance, Mortgage, delivery of Goods, Payment, Execution, A Fraudulent pre-
or other act relating to property as would, if made or done by or against any individual "
Trader, be deemed in the event of his Bankruptcy tp have been made or done by way
of undue or fraudulent Preference of the Creditors of such Trader, shall, if made or
done by or against any Company, be deemed, in the event of such Company being
wound up under this Ordinance, to have been made or done by way of undue or
fraudulent Preference of the Creditors of such Company, and shall be invalid accordingly ;
and for the purposes of this Section the presentation of a Petition for winding-up a
Company shall in the case of a Company being wound up by the Court or subject to
the supervision of the Court, and a Resolution for winding-up the Company shall in the
case of a voluntary winding-up, be decmed to correspond with the Act of Bankruptey
in the case of an individual Trader; and any Conveyance or Assignment made by any
Compauy formed under this Ordinance of all its Estate and Effects to Trustees for the
benefit of all its Creditors shall be void to all Intents.

CLVIII. Where, in the course of the winding-up of any Company under this Power of Court to
Ordinance, it appears that any past or present Director, Manager, Official or other junet Deltnquent
Liquidator, or any Officer of such Company, has misapplied or retained in his own Directors & Officers.
hands or become liable or accountable for any Moneys of the Company, or been guilty
of any misfeasance or breach of trust in relation to the Company, the Court may, on
the application of any Liquidator, or of any Creditor or Contributory of the Company,
notwithstanding that the Offence is one for which the Offender is criminally responsible,
examine into the conduct of such Director, Manager, or other Officer, and compel him
to repay any Moneys so misapplied or retained, or for which he has become liable or
accountable, together with interest after such rate as the Court thinks just, or to con-
tribute such Sums of Money to the Assets of the Company by way of compensation in
respect of such Misapplication, Retainer, Misfeasance, or Breach of Trust, as the Court

thinks just.

CLIX. If any Director, Officer, or Contributory of any Company ordered to be Penalty on Falsifi-
. . P v - cation of Books. -
wound up under this Ordinance destroys, mutilates, alters, or falsifies any Books,
Papers, Writings, or Securities, or makes or is privy to the making of any false or
fraudulent Entry in any Register, Book of Account, or other Document belonging to
the Company with intent to defraud or deceive any Person, every Person so offending
shall be deemed to be guilty of a Misdemeanour, and upon being convicted shall be
liable to imprisonment for any Term not exceeding Two Years, with or without hard
Labour. ‘

CLX. Where any Order is made for winding-up a Company by the Court or Prosceution of De-
subjett to the supervision of the Court, if it appear in the course of such winding-up inquent lo)f“ffi;‘:i?n;
that any past or present Director, Manager, Officer, or Member of such Company has up by Court.
been guilty of any Offence in relation to the Company for which he is criminally res-
ponsible, the Court may, on the application of any Person interested in such winding-
up, or of its own motion, direct the Official Liquidators, or the Liquidators (as the case
may be), to institute and conduct a Prosecution or Prosecutions for such Offence, and

may order the Costs and Expenses to be paid out of the Assets of the Company.

CLXI. Where a Company is being wound up altogether voluntarily, if it appear Prosecution of De-
to the Liquidators conducting such winding-up that any past or present Director, e
Manager, Officer, or Member of such Company has been guilty of any Offence in rela- tary winding-up.
tion to the Company for which he is criminally responsible, it shall be lawful for the
Liquidators, with the previous sanction of the Court, to prosecute such Offender, and
all Expenses properly incurred by them in such Prosecution shall be payable out of

the Assets of the Company in priority to all other Liabilities.

CLXITI. If any Person, upon any Examination upon Qath or Affirmation autho- Penalty of Perjury.
rized under this Ordinance, or in any Affidavit, Deposition, or solemn Affirmation in
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or about the winding-up of any Company under this Ordinance, or otherwise in or
about any Matter arising under this Ordinance, wilfully and corruptly gives fulse
Evidence, he shall, upon conviction, be liable to the Penalties of wilful Perjury.

Power of Courts to make Rules.

Power of the Chief CLXIII. The Chief Justice of the Supreme Court of this Colony may, as often
(“é;?;e;;f?:f‘g’;‘ﬂ‘l‘; as circumstances require, make such Rules concerning the Mode of Procecding to be
to make Rules. had for winding-up a Company in the Court, as may from time to time seem necessary,

but until such Rules are made the General Practice of the said Court in Chancery, shall,
so far as the same is applicabie and uot inconsistent with this Ordinance, apply=to all
Proceedings for winding-up a Company.

PART V.
REGISTRATION OF¥ICE.

Constitution of Re- CLXIV. The Registration of Companies under this Ordinance shall be conducted
gistration Office. — »s follows, (that is to say,)

(1.) The Registrar Deputy Registrar and Clerk for the time being respective of
the Supreme Court shall be the Registrar, Assistant Registrar and Clerk for
the registration of Companies under this Ordinance: His Excellency the
Governor shall from time to time appeint such other Officers, and Servants
asx he may think necessary for the registration of Companies under this Ordi-
nance, and remove them at pleasure:

(2.) The Chief Justice may make such Regulations as he thinks fit with respect to
the Duties to be performsed by any such Registrars, Assistant Registrars,
Clerks. Officers, and Servants as atoresaid :

(3.) The Registrar’s Office of the Supreme Court for this Colony shall be the
Office for the Registration of Companics formed under the Provisions of this
Ovrdinance :

(4.) The Seal of the Supreme Court shall be used for the authentication of any
Documents required for or connected with the Registration of Companies:

(5.) Every Person may inspect the Documents kept by the Registrar of Joint
Stock Companies; and there shall be paid for such Inspection such Fees as
may be appointed by the Chief Justice, not exceeding One Dollar for each
Inspection; and any Person may require a Certificate of the Incorporation of
any Company, or a Copy or Extract of any other Document or any part tf
any other Document to be certified by the Registrar; and there shall be paid
for such Certificate of Incorporation, certified Copy, or Extract such Fees as
the Chief Justice may appoint, not exceeding Five Dollars for the Certificate
of Incorporation, and not exceeding Twenty-five Ceents for each folio of such
Copy or Extract:

(6.) There shall be paid to any Registrar, Assistant Registrar, Clerk, or Servant
that may hereafter be employed in the Registration of Joint Stock Companies
such Remuneration by way of or otherwise Salary as the Chief Justice may,
with the sanction of His Excellency the Governor direct.

PART VL
RerraL or Acts, AND -TEMPORARY PRrOVISIONS.

opRepeal of Acts and CLXYV. After the Commencement of this Ordinance all Acts and parts of Acts of
remaness. the Tmperial Parliament, and all Ordinances and parts of Ordinances in consistent with
the Provisions of this Ordinance are hereby repealed.
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FIRST SCHEDULE.
Tasre
Braunations ror MANAGEMENT o 4 COMPANY LIMITED BY SHARES,
Shares.

(L) If several Persons are registeroi as Joint Holders of any Share, any one of such Persons may
give effectual receipts for any Divideud payable in vespect of such Shares.

(2.) Every Member shall, on Payment of One Dollar, or such less Sum as the Company in General
Meeting may prescribe, be entitled to » Certificate, under the Common Seal of the Company,

specifying the Share or Shaves held by him, and the Amount paid up thereon.

(3.) If such Certificate is worn out or lost, it may be renewed on Pavment of One Dollar, or sueh less
Sum as the Company in general Meeting may prescribe.

Calls on Shares.

(4.) The Directors may trom 'Time to Time make sach Calls upon the Members in respect of all Montes
unpaid on their Shares as thev think fit, provided that Twenty-one Davs’ Notice at least is given
of each Call, and each Membar shall he liahle to pay the Amount of Calls so made to the Persons
and at the Times and Places appointad by the Directors.

{9.) A Cull shall be desmed to have been made at the Time when the Resolution of the Directors
suthorizing such Call wus passed.

(6.) T the Call payuble in respect of any Shave is not paid hefore or on the Duy appointed for Payment
thereot, the Lolder for the Time being of such Share shall be liable to pay Interest for the same at
the Rate of Twelve Dollars per Cent. per Annum from the Day appointed for the Pavment thereof
to the time of the actual Payment.

(7.) The Directors may, if they think fit, receive from any Member willing to advance the same all or
any part of the Monies due upon the Shares held by him beyond the Sums aetually called for:
and upon the Monies so paid in advance or so much thereof as from Time to Time exceeds the
Amount of the Calls then made upon the Shares in respect of which such advance has been utade,
the Company may pay Iuterest at such Rate as the Member paying such Sum in advance and the
Directors agree upon.

Transfers of Shaves.
(8.) The Instument of Transfer of any Share in the Company shall be executed both by the Transferor
and Transferee, and the Transferor shall be deemed to remain a holder of such Share until the

Name of the Transteree is entered in the Register Book in respecs thereof,

(9.) Shares in the Company shall be transferred in the following form :—

1, 4.8, of in Consideration of the Sum of Dollars paid to me by C.D. of do
A 2 . . N . o 1 R R R
hereby transter to the said € D, the Share [or Shares] numbered stunding in my Name in
y y J  stuiding iu my ]
the Books of the Company, to hold unto the said ¢.J)., his Exegutors, Administrators,

and Assigns, subject to the several Conditions on which I held the sathe at the Time of the
Execution hereof; and I, the said C.0., do hereby agree to take the said Share [or Shares] subject.
to the same Conditions. As Witness our Hands, the Day of ]

(10.) The Company may decline to register any transfer of Shares made by a Member who is indebted
to them.

(11.) The transfer Books shall be closed during the Fourteen Days immediately preceding the ordinary
General Meeting in each Year.

Transmission of Shares.

(12.) The Executors or Administrators of a deceased Member shull be the only Persons recognized by
the Company as having any Title to his Share.

(13.) Any Person becoming entitled to a Share irr consequence of the Death, Bankruptey, or Insolveney
of any Member or in consequence of the Marriage of any Female Member, may be registered as
a Member upon such Evidence being produced as may from Time to Time be required by the
Company.

(14.) Any Person who has become entitled to a Share in consequence of the Death, Bankrupicy, or
Insolvency of any Member, or in consequence of the Marriage of any Female Member, umay,
instead of being registered himself, elect to have some Person to be named by him registered as a
Transferee of such Share.

(15.) The Person so becoming entitled shall testify such Election by executing to his Nominee an
Instrument of transfer of such Share.

(16.) The Instrument of transfer shall be presented to the Company, accompanied with such Evidence
as the Directors may require to prove the Title of the Transferor, and therenpon the Company
shall register the Transferee as a Member,
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Forfeiture of Shares.

(17.) If any Member fails to pay any Call on the Day appointed for Payment thereof, the Directors
may, at any Time thereafter, during such Time as the Call remains unpaid, serve a Notice on him,

requiring him to pay such Call, together with Interest and any Expenses that may have accrued
by reason of such non-Payment.

(18.) The Notice shall Name a further Day, on or before which such Call, and all Interest and Expenses
that have accrued by reason of such non-Payment, are to be paid. It shall also name the Place
where Payment is to be made (the Place so named being either the Registered Office of the Company
or some other Place at which Calls of the Company are usually made payable). The Notice shall
also state that in the event of non-Payment at or Lefore the Time and at the Place appointed the
Shares in respect of which such Call was made will be liable to be forfeited. -

(19.) If the Requisiticns of any such Notice as aforesaid are not complied with, any Share in respect of
which such Notice has been given may at any Time thereafter, before Payment of all Calls,

Interest, and Expenses due in respect thereof has been made, be forfeited, by a Resolution of the
Directors to that effect.

(20.) Any Share so forfeited shall be deemed to be the Property of the Company, and may be disposed
of in such Manner as the Company in General Meeting thinks fit.

(21.) Any Member whose Shares have been forfeited shall notwithstanding be liable to pay to the
Company all Calls owing upon such Shares at the time of the forfeiture.

(22.) A statutory Declaration in writing, that the Call in respect of a Share was made and Notice
thereof given, and that default in Payment of the Call was made, and that the forfeiture of the
Share was made by a Resolution of the Directors to that effect, shall be sufficient Evidence of the
facts therein stated as against all Persons entitled to such Share, and such Declaration and the
Receipt of the Company for the Price of such Share shall constitute a good Title to such Share, and
a Certificate of Proprietorship shall be delivered to a Purchaser, and thereupon he shall be deemed
the Holder of such Share discharged from all Calls due prior to such Purchase, and he shall not be
bound to see to the Application of the purchase Money, nor shall his Title to such Share be affected
by any irregularity in the proceedings in reference to such sale.

Conversion of Shares into Stock.

(23.) The Directors may, with the sanction of the Company previously given in General Meeting,
convert any paid up Shares into Stock.

(24.) When any Shares have been converted into Stock, the several Holders of such Stock may thence-
forth transfer their respective Interests therein, or any part of such Interests, in the same manner
and subject to the same Regulations as and subject to which any Shares in the Capital of the
Company may he transferred, or as near thereto as circumstances admit.

(25.) The several Holders of Stock shall be entitled to participate in the Dividends and Profits of the
Company according to the Amount of their respective Interests in such stock; and such Interests
shall, in proportion to the Amount thereof, confer on the Holders thereof respectively the same
Priviliges and Advantages for the purpose of voting at Meetings of the Company, and for other
purposes, as would have been conferred by Shares of equal Amount in the Capital of the Compayy ;
but so that gone of such Privileges or Advantages, except the participation in the Dividends and
profits of the Company, shall be conferred by any such aliquot part of consolidated Stock as would
not, if existing in Shares, have conferred such Privileges or Advantages.

Inerease in Capital.

23.) The Directors may, with the sanction of a Special Resolution of the Company previously given
in General Meeting, increase its Capital by the issue of new Shares, such aggregate increase to
be of such Amount, and to be divided into Shares of such respective Amonnts, as the Company in
General Meeting directs, or, if no direction is given, as the Directors think expedient.

(27.) Subject to any Direction to the contrary that may be given by the Meeting that sanctions the
increase of Capital, all new Shares shall be offered to the Members in proportion to the existing
Shares held by them, and such Offer shail be made by Notice specifying the number of Shares to
which the Member is entitled, and limiting a Time within which the offer, if not accepted, will be
deemed to be declined, and after the expiration of such Time, or on the Receipt of an Intimation
from the Member to whom such Notice is given that he declines to accept the Shares offered, the
Directors may dispose of the same in such manner as they think most beneficial to the Company.

(28.) Any Capital raised by the creation of new Shares shall be considered as part of the origrinal
Capital, and shall be subject to the same provisions with reference to the Payment of Calls, and

the forfeiture of Shares on non-Payment of Calls, or otherwise, as if it had been part of the
original Capital.

General Meetings.

(29.) The first General Meeting shall be held at such Time, not being more than Six Months after the
Registration of the Company, and at such Place, as the Directors may determine,

{80.) Subsequent General Meetings shall be held at such Time and Place as may he prescribed by the
Company in General Meeting; and if no other Time or Place is prescribed, o General Meeting

shall be held on the first Monday in Februarv in every Year, at such Place as may be determined
by the Directors,
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(31.) The above mentioned General Meetings shall be called Ordinary Meetings; all other General
Meetings shall be called Extraordinary.

(32.) The Directors may, whenever they think fit, and they shall upon a Requisition made in writing
by not less than One-fifth in number of the Members of the Company, convene an Extraordinary
General Meeting.

(83.) Any Requisition made by the Members shall express the Object of the Meeting proposed to be
called, and shall be left at the registered Office of the Company.

(34.) Upon the Receipt of such Requisition the Directors shall forthwith proceed to convene an Extra-

ordinary General Meeting. If they do not praceed to convene the same within Twenty-one Days

“from the date of the Requisition, the Requisitionists, or any other Members amounting to the
required number, may themselves convene an Extraordinary General Meeting.

Proceedings at Qeneral Meetings.

(35.) Seven Days’ Notice at the least, specifying the Place, the Day, and the Hour of Meeting, and in
case of special Business the general nature of such Business, shall be given to the Members in
manner hereinafter mentioned, or in such other manner, if any, as may be prescribed by the Com-
pany in General Meeting; but the non-Receipt of such Notice by any Member shall not invalidate
the Proceedings at any General Meeting.

(36.) All Business shall be deemed special that is transacted at an Extraordinary Meeting, and all that
is transacted at an Ordinary Meeting, with the exception of sanctioning a dividend and the consi-
deration of the Accounts, Balance Sheets, and the Ordinary Report of the Directors.

(37.) No Business shall be transacted at any General Meeting, except the Declaration of a Dividend,
unless a Quorum of Members is present.at the time when the Meeting proceeds to Business; and
such Quorum shall be ascertained as follows; that is to say, if the Persons who have taken Shares
in the Company at the time of the Meeting do not exceed Ten in number, the Quorum shall be
Five; if they exceed Ten there shall be added to the above Quorum One for every Five additional
Members up to Fifty, and One for every Ten additional Members after Fifty, with this limitation,
that no Quorum shall in any case exceed Twenty.

(38.) Ifwithin one Hour from the Time appointed for the Meeting a Quorum is not present, the Meeting,
if convened upon the requisition of Members, shall be dissolved: In any other case it shall stand
adjourned to the same Day in the next Week, at the same Time and Place; and if at such adjourned
Meeting 2 Quorum is not present, it shall be adjourned sine die.

(39.) The Chairman (if any) of the Board of Directors shall preside as Chairman at every General
Meeting of the Company.

7(40.) If there is no such Chairman, or if at any Meeting he is not present within Fifteen Minutes after
the time appointed for holding the Meeting, the Members present shall choose some one of their
number to be Chairman.

(41.) The Chairman muy, with the consent of the Meeting, adjourn any Meeting from time to time
and from place to place, but no Dusiness shall be transacted at any adjourned Meeting other than
the Business left unfinished at the Meeting from which the adjournment took place.

(42.) At any General Meeting, unless a Poll is demanded by at least Five Members, a Declaration by
the Chairman that a Resolution has been carried, and an entry to that effect in the Book of Pro-
ceedings of the Company shall be sufficient Evidence of the fact, without Proof of the Number or
Proportion of the Votes recorded in favour of or against such Resolution.

(43.) If a Poll is demanded by Five or more Members it shall be taken in such manner as the Chair-
man directs, and the result of such Poll shall be deemed to be the Resolution of the Company in
General Meeting. In the case of an equality of votes at any General Meeting the Chairman shall
be entitled to a Second or Casting Vote.

. Votes of Members.

(14.) Every Member shall have One Vote for every Share up to Ten: he shall have an additional Vote
for every Five Shares beyond the first Ten Shares up to One Hundred, and an additional Vote
for every Ten Shares beyond the first Hundred Shares.

(45.) If any Member is a Lunatic or Idiot he may vote by his Committee, or other legal Represen-
tative.

(46.) If more Persons than one are jointly entitled to a Share or Shares, the Member whose name stands
first in the Register of Members as one of the Holders of such Share or Shares, and no other, shall
be entitled to vote in,respect of the same.

(47.) No Member shall be entitled to vote at any General Meeting unless all Calls due from him have
been paid, and no Member shall be entitled to vote in respect of any Share that he has acquired
by transfer at any Meeting held after the expiration of Three Months from the Registration of the
Company, unless he has heen possessed of the Share in respect of which he claims to vote for at
least Three Months previously to the time of holding the Meeting at which he proposes to vote.

(48.) Votes may be given either personally or by Proxy.

(49.) The Instrument appointing a Proxy shall be in writing, under the Hand of the Appointor, or if
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such Appointor is a Corporation, under their Common Seal, and shall be attested by one or more
witness or witnesses: no Person shall be appointed a Proxy who is not a Member of the Company.

(50.) The Instrument appointing a Proxy shall be deposited at the registered Office of the Company
not less than Seventy-two Hours before the time for holding the Meeting at which the Person
named in such Instrument proposes to vote, but no Instrument appointing a Proxy shall be vulid
after the expiration of Twelve Months from the date of its execution.

(61.) Any Instrument appointing a Proxy shall be in the following form:—
Company Limited.

1 of in the county of - being a Mrember of
the Company Limited, and entitled to : vote or
votes, hereby appoint of as my Proxy, to vote for me and on
my behalf at the [ordinary or extraordinary, as the case may be] General Meeting of the Company,
to be held on the day of , and at any adjournment thereof [or at any
Meeting of the Company that may be held in the Year . :

As witness my hand, this day of 186
Signed by the said in the presence of
Directors.

(52.) The number of the Directors, and the names of the first Directors, shall be determined by the
Subseribers of the Memerandum of Association.

(53.) Until Directors are appointed the Subseribers of the Memorandum of Association shall he deemed
to be Directors.

(54.) The future Remuneration of the Directors, and their Remuneration for Services performed previ-
ously to the first GGeneral Meeting, shall be determined by the Company in General Meeting.

Porers of Directors.

(55.) The Business of the Company shall be managed by the Directors, who may pay all Expenses
incurred in getting up and registering the Company, and may exercise all such Powers of the
Company, as are not by the foregoing Ordinance, or by these articles, required to be exercised hy
the Company in General Meeting, subject nevertheless to auy Regulations of these articles, to the
provisions of the foregoing Ordinance, and to such Regulations, being not inconsistent with the
aforesaid Regulations or Provisions, as may be prescribed by the Company in General Meetiny:
but no Regulation made by the Company in General Meeting shall invalidate any prior Aet of
the Directors which would have been valid if such Regulation had not heen made.

(56.) The continuing Directors may act notwithstanding any Vacaney in their body.
Disqualification of Directors.

(57.) The Office of Director shall be vacated.—
If he holds any other Office or place of profit under the Company :
If he becomes bankrupt or insolvent;
[f he is concerned in or participates in the Profits of any Contract with the Company;
But the above rules shall be subject to the following exceptions: that no Director shall vacate his
Office by reason of his being a Member of any Company which has entered into contracts with or
done any work for the Compuny of which he is Director; nevertheless he shall not vote in respect
of such contract or work; and if he does so vote his vote shall not be counted.

Rotation of Directors.

(38.) At the first Ordinary Meeting after the Registration of the Company the whole of the Directors
shall retire from Office; and at the first Ordinary Meeting in every subsequent Year One-third of
the Directors for the time heing or if their number is not a multiple of Three, then the number
nearest to One-third, shall retire from Office.

(59.) The One-third or other nearest number to retire during the First and Second Years ensuing the
First Ordinary Meeting of the Company shall, unless the Directors agree among themselves, be
determined by ballot; in every subsequent Year the One-third or other nearest Number who have
been longest in Office shall retire.

(60.) A retiring Director shall be re-eligible.

(61.) The Company at the General Meeting at which any Directors refire in manner aforesaid shall
fill up the vacated Offices by electing a like number of Persons.
1 3 g

(62} If at any Meeting at which an election of Directors ought to take place the places of the vacating
Directors are not filled up, the Meeting shall stand adjonrned till the same day in the next week,
at the same time and place; and if at such adjourned Meeting the places of the vacating Directors
are not filled up, the vacating Directors, or such of them as have not had their places filled up,
shall continue in Office until the Ordinary Meeting in the next Year, and so on from time to time
until their places are filled up.

(63} The Company may from fime to time, in Generel Meeting, increase or reduce the Number of
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Directors, and may also determine in what Rotation such increased or reduced Number is to go
out of Office.

(6+.) Any casual Vacancy occurring in the Board of Directors may be filled up by the Directors, but
any Person so chosen shall retain his Office so long only as the vacating Director would have
retained the same if no vacancy had occurred.

(65.) The Company, in General Meeting, may, by a Special Resolution, remove any Director before
the expiration of his period of Office, and may by an Ordinary Resolution, appoint another Person
in his stead: the Person so appointed shall hold Office during such time only as the Director in
whose place he is appointed would have held the same if he had not been removed.

Proceedings of Directors.

(66.) The Directors may meet together for the dispatch of business, adjourn, and otherwise regulate
their Meetings as they think fit, and determine the quorum necessary for the transaction of busi-
ness: questions arising at any Meeting shail be decided by a majority of Votes: in case of an
equality of Votes the Chairman shall have a Second or Casting' Vote: a Director may at any time
summon a Meeting of the Directors.

(67.) The Directors may elect a Chairman of their Meetings and determine the period for which he is
to hold office, but if no such Chairman is elected, or if at any Meeting the Chairman is not present
at the time appointed for holding the same, the Directors present shall choose some one of their
number to be Chairman of such Meeting. :

{68.) The Directors may delegate any of their Powers to Committees consisting of such Member or
Members of their Body as they think fit: any Committee so formed shall, in the exercise of the
powers so delegated, conform to any Regulations that may be imposed on them by the Directors.

{69.) A Committee may elect a Chairman of their Meetings: if no such Chairman is elected, or if he is
not present at the time appointed for holding the same, the Member present shall choose one of
their Number to be Chairman of such Meeting.

(70.) A Committee may meet and adjourn as they think proper: (uestions arising at any Meeting
shall be determined by a Majority of Votes of the Members present; and in case of an equality
of Votes the Chairman shall have a Second or Casting Vote.

(71.) All Acts done by any Meeting of the Directors, or of a Committee of Directors, or by any Person
_acting as a Director, shall, notwithstanding that it be afterwards discovered that there was some
defect in the appointment of any such Directors or Persons acting as aforesaid, or that they or
any of them were disqualified, be as valid as if every such Person had been duly appointed and
was qualified to be a Director.

Dividends.

(72.) The Directors may, with the sanction of the Company in General Meeting, declare a Dividend
to be paid to the Members in proportion to their Shares.

(73.) No Dividend shall be payable except out of the profits arising from the Business of the Company.

(74.) The Directors may, before recommending any Dividend, set aside out of the profits of the Com-
pany such Sum as they think proper as a Reserved Fund to meet Contingencies, or for equalizing
Dividends, or for repairing or maintaining the Works connected with the Business of the Company,
or any part thereof; and the Directors may invest the Sum so set apart as a Reserved Fund upon

[ , L
such Securities as they may select.

(75.) The Directors may deduct from the dividends payable to any Member all such Sums of Money
as may be due from him to the Company on Account of Calls or otherwise.

(76.) Notice of any Dividend that may have been declared shall be given to each Member in manner
‘hereinafter mentioned ; and all Dividends unclaimed for Three Years after having been declared,
may be forfeited by the Directors for the benefit of the Company.

(¢7.) No Dividend shall bear Interest as against the Company.

Aeccounts.
(78.) The Directors shall cause true Accounts to be kept,—

Of the Stock in Trade of the Company ;

Of the Sums of Money received and expended by the Company, and the matter in respect
of which such Receipt and Expenditure tukes place; and,

Of the Credits and Liabilities of the Company ;

The Books of Account shall be kept at the Registered Office of the Company, and, subject to any
reasonalble restrictions as to the time and manner of inspecting the same that may be imposed by
the Company in Genernl Meeting, shall be open to the Inspection of the Members during the
Hours of Business.

(79.) Once at the least in every Year the Directors shall lay before the Company in General Meeting
a Statement of the Income and Expenditure for the past Year, made up to a Date not more than
Three Months before such Meeting.
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(80 ) The Statement so mnade shall show, arranged under the most convenient heads, the Amount of
Gross Income, distinguighing the several sources from which it has been derived, and the Amount
of Gross Expenditure, distinguishing the Expense of the Establishment, Salaries, and other like
matters : every Item of Expenditure fairly chargeable aguinst the Year’s Income shall be brought
into account, so that a just Bualance of Profit and Loss may be laid before the Meetiny; and in
cases where any ITtem of Expenditure which may in fairness be distributed over several Years has
been incurred in any one Year the whole amount of such Item shall be stated, with the addition
oYf the reasons why only a portion of such Iixpenditure is charged against the Income of the

ear.

{(81.) A Balance Sheet shall be made out in every Year, and laid before the Company in General
Meeting, and such Balance Sheet shall contain a Summary of the Property and Liabilities of the
Company arranged under the heads appearing in the Form annexed to this Table, or as near
thereto as circumstances admit.

(82.) A Copy of such Balance Sheet shall, Seven Days previously to such Meeting, be served on every
Member in the manner in which Notices are hereinafter direcied to be served.

Awudit.

(83.) Once at the least in every Year the Accounts of the Company shall be examined, and the cor-
rectness of the Balance Sheet ascertained, by One or more Auditor or Auditors.

(84.) The First Auditors shall be appointed by the Directors: subsequent Auditors shall be appointed
by the Company in General Meeting.

(85.) If One Auditor only is appointed, all the Provisions herein contained relating to Auditors shall
apply to him.

(86.) The Auditors may be Members of the Company ; but no Person is eligible as an Auditor who ix
interested otherwise thap as a Member in any transaction of the Company; and no Director or
other Officer of the Company is eligible during the continuance in Office.

(87.) The Election of Auditors shall be made by the Company at their Ordinary Meeting in each
Year.

(88.) The Remuneration of the First Auditors shall be fixed by the Directors; that of subsequent
Auditors shall be fixed by the Company in General Meeting.

(89.) Any Auditor shall be re-eligible on his quiting Office.

(90.) Tf any casual Vacaney occurs in the Office of any Auditor appointed by the Company, the
Directors shall forthwith call an Extraordinary General Meeting for the purpose of supplying the
same.

(91.) If no Election of Auditors is made in manner.aforesaid the Board of Trade may, on the applica-
tion of not less than Five Members of the Company, appoint an Auditor for the current Year, and
fix the Remuneration to be paid to him by the Company for his Services.

(92.) Every Auditor shall be supplied with a Copy of the Balance Sheet, and it shall be his duty, to
examine the same, with the Accounts and Vouchers relating thereto.

(93.) Every Auditor shall have a List delivered to him of all Books kept by the Company, and shall
at all reasonable times have access to the Books and Accounts of the Company: he may, at the
Expense of the Company employ Accountants or other Persons to_assist him in investigating such
Accounts, and he may in relation to such Accounts examine the Directors or any other Officer of
the Company.

(94.) The Auditors shall make a Report to the Members upon the Balance Sheet and Accounts, and
in every such Report they shall state whether, in their opinion, the Balance Sheet is a full and
fair Balance Sheet, containing the Particulars required by these Regulations, and properly drawn
up so as to exhibit a true and correct view of the state of the Company’s Affairs, and in case they
have called for Explanations or Information from the Directors, whether such Explanations or
Information have been given by the Directors, and whether they have been satistactory; and
such Report shall be read, together with the Report of the Directors, at the Ordinary Meeting.

Notices.

(95.) A Notice may be served by the Company upon any Member, either personally or by serding it
through the Post in a Prepaid Letter addressed to such Member at his Registered Place of abode.

(96.) All Notices directed to e given to the Members shall, with respect to any Share to which
Persons are jointly entitled, be given to whichever of such Persons is named first in the Register
of Members; and Notice so given shall be sufficient Notice to all the Holders of such Share.

¢97.) Any Notice, if served by Post, shall be deened to have been served at the time when the Letter
containing the same would e delivered in the ordinary course of the Post; and in proving such
Service it shall be sufficient to prove that the Letter containing the Notices was properly addres-
sed and put into the Post Oftice.
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Dr. BArLancE SHEET of the Co. made up to 18 . Cr.
CAPITAL AND LIABILITIES. PROPERTY AND ASSETS.
1. Capital Showing : 8 ¢ 8 cfmr Pro- Showing : |s e s
1. [The Number of Shares.... pertyheld] 7.{Immovable Property, dis—! :
2, 'The Amount paid per Share by  the tinguishing i, :
3, If any Arrears of Calls, the Company (a) Freehold Land... !
Nature of the Arrear, & (b) ., Buildings
the Names of the De- (¢) Leasehold ,,
_ faulters. 8. Movable Property, distin-/
4. |The Particulars of any for- guishing j
feited Shares. (d) Stock in Trade...] :
T1. Debts| Showing : (e) Plant............... i
and Lia-| 5, |The Amount of Loans on ! The Cost to be stat- ;
bilities of] ! Mortgages or Debenture ; ed with deduc-
the Com- . Bonds. tions for deterio-|
pany .... 6. [The Amount of Debts ration in value as|
owing by the Company, charged to the
distinguishing— Reserve Tund or;
(a) Debts for which Profit and Loss. ;
acceptances have IV. Debts Showing : i
been given. owing to; 9.|Debts considered good for:
i (b ) Debts to Trades- the Com- which the Company hold!
& men for supplies pany...... Bills or other Securities.,
; of Stock in Trade 10. |Debts considered good for' x
' or other Articles. which the Company hold; |
(e) Debts for Law no Security. i
Expenses. 11.|Debts considered doubtful
(d) Debts for Interest and badee.cverreeenneiennnn,
on Debentures or Any Debt duefrom aj
other Loans. Director or other,
l (e) Unclaimed Divi- Officer of  the’
! dends. Company to be!
i (f) Debts not Enu- separately stated.; !
f merated above. V. Cash Showing : 1: :
VI.  Re- Showing : and In-| 12.(The Nature of Investmenti i
serve Fund The Amount set aside from vestments and Rate of Interest. | !
Profits to meet Contin- .| 13./The Amount of Cash, ’
gencies. where lodged, and if|
VII. Profit Showing : ) bearing Interest. ‘
and Loss The Disposable Balance for| :
' Payment of Dividend,&e. |
Contingent Claims against the Com- !
Liabilities: pany not acknowledged ’
as Debts. : ;
Monies for which the Com- ! :
pany is contingently li- : i
avle, !

TasLe B.

TaBLE oF FEES to be paild to the RraisTrar of Jorxt Stock Compaxirs by a Company having a
Capital divided into Shares.

For Registration of a Company whose Nominal Capital does not exceed $10,000, a Fee of......
For Registration of a. Company whose Nominal Capital exceeds £10,000, the ahove Fee of §

with the following additional Fees, regulated according to the Amount of Nominal Capital;
(that is to say.)

. e.
* For every § of Nominal Capital, or part of § , after the first
5 S UD B0 & e e e
Yor every £10,000 of Nominal Capital, or part of § , after the first
8 ,UP L0 8 e
For every & of Nominal Capital, or part of § , after the first
g e e e e
For Registration of any increase of Capital made after the first Registration of the Company, the
same Fees per § , or part of a % , as would have been payable if such

increased Capital had formed part of the original Capital at the time of Registration.

Provided that no Compauy shall be liable to pay in respect of nominal Capital on Registration,
or afterwaris, any greater amount of Fees than § , taking into Account in the case
of Fees payable on an incre.se of Capital after Registration the Fees paid on Registration.

For Registering any Document hereby required or authorized to be registered, other than the
Memorandum of Association ............ Geirreeaes e Cetererraeuian ceeenenns

For making a Record of any fact hereby authorized or required to be recorded by the Registrar
of Companies, a Fee ofs.iuiiiiiiininiiivininnnnn., e e e .
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Tapre C.

TaBLE or FrEs to be paid to the RecisTnar of Jorxt Stock Cowravies by a Company not having a
Capital divided into Shares. i

¥
g e
For Registration of a Company whose number of Members as stated in the Articles of Association
d()eanohezcecd70 e it d ettt e

For Registration of a Company w hose numb( . of Members, as stated in the Articles of Association,
exceeds 20, but does not exceed 100 ..... ceeieaas e eai i .

For Registration of a Company whose nu: wber of Members, as stated in the Articles of Association,
exceeda 100, but is not stated to be unlimited, the above Fee of § , with an Additional §
for every oO Members or less number than oO Members after the I*1r~t 1v0.

For Registration of a Company in which the number of Members is stated in the Articles of
Association to be unlimited, a Fee of ... oot e

For Registration of any increase on the Number of Members made after the Registration of the
(/011)1)11113 in respect of every 50 Members, or less than 50 Members, of such increase ......

.

Provided that no one Compfmv shall be liable to pay on the whole a greater Fee than 5 in
respect of its Number of Members, taking into account the Fee pfml on the First Registration
of the Company.

For registering any Document hereby required or authorized to he reg istered, other than-the
Memomndum of ASSOCIAtION « v veusvnenns et eseenetr et e eeare e ey

For making a Record of any fact hereby authorized or required to be recorded by the Registrar of
Compqme~, I Y- S G

Fonn D.
Forst or SraTeMENT referred to in Part III. of the Ordinance.
* The Capital of the Company is : , divided into Shares of each.
The number of Shares issued is .

Calls to the Amount of Dollars per Share have been made, under which the Sum of
Dollars has been received.

The Liabilities of the Company on tiie First Day of January (or July) were,—
Debts owing to sundry Persons by the Company:

On Judgment, §
On Specialty, §
On Notes or Bills,
On Simple Contracts, §
On estimated Linbilities, 8

The Assets of the Company on that Day were,—
Government Securities {statirg them], §
Bills of Exchange and Promissory Notes, 8
Cash at the Bankers, &

Other Securities, §

SECOND SCHEDULE.
_ Form A.
Mevoranpum of Assoctarion of a Company Limited by Shares.
1st. The Name of the Company is “The Eastern Steam Packet Company, Limited.”
9nd. The Registered Office of the Company will be situate in Victoria.

3rd. The objects for which the Company is established are, “The Conveyance of Passengers and Goods

* If the Company has no Capital divided inio Shares the portion of the Statement relating to Capital and Shares must be
amitted. :
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in Ships or Boats between such Places as the Company may from time to time determine, and the doing
all such other Things as are incidental or conducive to the attainment of the above Object.”

4th. The Liability of the Members is Imited.

9th. The Capital of the Company is Two hundred Thousand Dollars, divided into One Thousand
Shares of Two hundred Dollars each.

Wk, the several Persons whose Names and Addresses are subseribed, are desirons of being formed into a
Jompany, in pursuance of this Memorandun of Association, and we respectively agree to take the
Number of Shares in the Capital of the Co rpany set opposite onr respective Names.

S
Number of Shares
Names, Addresses, and Deseriptions of Subseribers. taken by each
Subseriber.
1. John Jones of Merchant ..., ‘s 200
2. John Smith of e e e e eae e 25
3. Thomas Green of v et e eee e e 30
4. John Thompson of e e e 40
5. Caleb White of 15
6. Andrew Brown of 5
7. Cesar White of e, 10
Total Shares taken. . vvvivennnnnnn. 325
Dated the Day of , 186

Witness to the above Signatures, Nos. 1, 5, 6 and 7,
A. B, of Victoria.

Witness to the above Signatures, Nos. 2, 3 and 4,
C. D., of Shanghae.

' Forum B.

MevoranDpUuM and ARTICLES of AssociatioN of o Company Limited by Guarantee, and not having a
" Capital divided into Shares.

Memorandum of Association.
Yst. The Name of the Company is “The Mutnal Hongkong Marine Association, Limited.”
2nd. The Registered Office of the Csmpany will be situate in Victoria,
o . H

3rd. The objects for which the Compiny is established are “The Mutual Tnsurance of Ships belonging
to Members of the Company, and the doing all such other Things as ave incidental or conducive to the
attainment of the above Objects.”

4th. Every Member of the Company undertakes to contribute to the Assets of the Cempany in the
event of the same being wound nup during' the time that he is a Member, or within one Year aferwards, for
ayment of the Debts and Liabilities of the Company contracted before the time at which he ceases to be a
R/Iember, and.the Costs, Chirges, and Expenses of winding-up the same, and for the adjustment of the
Rights of the Contributories amongst themselves, such Limount as may be required not exceeding

Dpllars.

W, the several Persons whose Names and Addresses are subscribed, are desirous of being formed into
a Company, in pursuance of this Meworandum of Assuveiation,

Names, Addresses, and Descriptions of Subserihers,

1. John Jones of Merchant.
. John Smich of

. Thomas Grecn of

. Johr Thompson of

. Caleb White of

. Andrew Brown of

Ciesar White of

N DT IS

Dated the Day of , 186 .

Witness to the above Signatures, Nos. 2, 5 and 7,
A. B, of Victoria.

Witness to the above Signatures, Nos. 1, 8, 4 and 6,
C. D., of Shanghae.
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ARTICLES of ASSOCIATION to the accompany preceeding MEMORANDUM of ASsoCIATION.
(1.) The Company, for the purpose of Registration, is declared to consist of Five hundred Members.

(2.) The Directors hereinafter mentioned may, whenever the Business of the Association requires it,
yegister an increase of Members, :

Difinction of Members.

(3.) Every Person shall be deemed to have agreed to become a Member of the Cowpany who insures
any Ship or Share in a Ship in pursuance of the Regulation hereivafter contained

General Meetings.

Ta
<

The first General Meeting shall be held at such time, not being more than Three Months after
the Incorporation of the Company, and at such place, as the Directors muy determine.

(5 ) Subsequent General Meetings shall be held at such time and place as may be prescribed by the
Cowpany in General Meeting; and if no other time or place is prescribed, a General Meeting
shall be held on the first Monday in February in every Year, at such place as may be determined
by the Directors.

(6.) The above-mentioned General Meetings shall be called Ordinary Meetings; sll other General
Meetings shall be called Extraordinary.

{7.) The Directors may, whenever they think fit, and they shall, upon a Requisition made in writiag
by any I'ive or more Members, convene an Extraordinary General Meeting,

(8.) Any Requisition made by the Members shall express the Object of the Meeting proposed to he
called, and shall be left ut the Registered Office of the Company.

~—

{9.) Upon the receipt of such Requisition the Directors shall forthwith proceed to convene a General
Meeting : If they do not proceed to convene the same within Twenty-one Days trom the date of

the Requisition, the Requisitionists, or auy other Five Mewbers, may themselves convene a
Meetine,

Procecdings at General Meetinys.

(10.) Seven Duys’ Notice at least, specifying the Place, the Day, and the Hour of Meeting, and in case
of Special Business the General Nature of snch Business, shull be given to the Mewbers in manner
liereinafter mentioned, or iu such other manuner, if any, as may be prescribed by the Company in
General Meeting; but the non-receipt of such Notice by any Member shall not invalidate the
proceedings at any General Meeting,

(11.) All Business shall be deemed special that is transacted at an Extraordinary Meeting, and all that
is transacted at an Ordinary Meeting, with the exception of the consideration of the Accounts,
Balance Sheets, and the Ordinary Report of the Directors.

(12) No Business shall be transacted at any Meeting except the declaration of a Dividend, unless%
Quorum of Members is present at the commencement of such Business; and such Quorum shall
be ascertained as follows; that is to say, if the Members of the Company at the time of the
Meeting do not exceed Ten in Number, the Quorum shall be Five; if they exceed Ten there
shall be added to the above Quorum One for every Five additional Membors up to Fifty, and One
for every Ten additional Members after Fifty, with this limitation, that no Quorum shall in any
cuse exceed Thirty. '

{13) If within One Hour from the time appointed for the Meeting a Quornm of Members is not pre-
sent, the Meeting, if convened upon the Requisition of the Members, shall be dissolved : in any
other case it shall stand adjourned to the same Day in the following Week at the same Time and

Place; and if at such adjourned Meeting a Quorum of Members is not present, it shall be ad-
journed sine die.

(14.) The Chairman (if any) of the Directors shall preside as Chairman at every General Meeting of
the Company.

(15.) If there is no such Chairman, or if at any Meeting he is not present at the time of holding the

same, the Members present shall choose some one of their Number to be Chairman of such
Meeting.
jwl

(16.) The Chairinan may, with the consent of the Meeting adjourn any Meeting from time to time
and from place to place, but no Business shall be transacted at any adjourned Meeting other
than the Business left unfinished at the Meeting from which the adjournment took place.

(17.) At any General Meeting, unless a poll is demanded by at least Five Members, a declaration by
the Chairman that a Resolution has been carried, and an entry to that effect in the Book of
Proceedings of the Company, shall be suflicient Evidence of the fact, without preof of the Number
or proportion of the Votes recorded in favour of or against such Resolution.

(18.) If a Poll is demanded in manner aforesaid, the same shall be taken in such manner as the

Chairman directs, and the result of such Poll shall be deemed to be the Resolution of the Company
in General Meeting.
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Votes of Members.
(19.) Every Member shall have One Vote and no more.

(20.) If any Member is a Lunatic or Idiot he may Vote by his Committee, or other legal Represen-
tative.

(21.) No Member shall be entitled to Vote at any Meeting unless all Monies due from him to the
Company have been paid.

(22.) Votes may be given either Personally or by Proxies: a Proxy shall be appointed in Writing *
- under the Hand of the Appointor, or if such Appointor is a Corporation, under its Common Seal.

23.) No Person shall be appointed a Proxy who is not a Member, and the Instrument appointing
him shall be deposited at the Registered Office of the Company not less than Forty-eight Hours
before the time of holding the Meeting at which he proposes to Vote. .

(24.) Any Instrument appointing a Proxy shall be in the following form :—

Company Limited.

I of in being a Member of
the Company Limited, hereby appoint of
as my Proxy, to Vote for me and on my behalf at the [Ordinary or Extraordinary, as the case
may be] General Meeting of the Company to be held on the Day of ,
and at any adjournment thereof to be held on the Day of next,
for, at any Meeting of the Company that may be held in the Year 1.
As Witness my Hand, this Day of
Signed by the said in the presence of
Directors.

(25.) The Number of the Directors, and the Names of the first Directors, shall be determined by the
Subscribers of the Memorandum of Association.

(26.) Until Directors are appointed, the Subscribers of the Memorandum of Association shall, for all
the purposes of this Ordinance, be deemed 1o be Directors.

LPowers of Directors.

(37.) The Business of the Company shall be managed hy the Directors, who may exercise all such
Powers of the Company as are not herehy required to be exercised by the Company in General
Meeting; but no Regulation made by the Cowpany in General Meeting shall invalidate any
prior act of the Directors which would have been valid if such Regulation had not been made.

Hlection of Divectors.
(28.) The Directors shall be elected Annually by the Company in General Mceting.
Business of Company. ‘
(Here insert Rules as to mode in whick Business of Insurance is to be econducted.)
Accounts.

(29.) The Accounts of the Company shall be Audited by a Committee of Five Members, to be called
the Audit Committee. .

(30.), The first Audit Commitee shall be nominated by the Direcsors out of the Body of Members.

(31.)_Subsequent Audit Committees shall be nominated by the Members at the Ordinary General
Meeting in each Year.

(32.) The Audit Committee shall be supplied with a Copy of the Balance Sheet, and it shall be their
duty to examine the same with the Accounts and Vouchers relating, thereto.

(33.) The Audit Committee shall have a List delivered to them of all Books kept by the Company,
and they shall at all reasonable times have access to the Books and Accounts of the Company :
they may, at the Expense of the Company, employ Accountants or other Persons to assist them
in investigating such Accounts, and they may in relation to such Accounts examine the Directors
or any other Officer of the Company.

(34.) The Audit Committee shall make a Report to the Members upon the Balance Sheet and Accounts,
and in every such Report they shall state whether in their opinion the Bualance Sheet is a full and
fair Balunce Sheet, containing the Particulars required by these Regulations of the Company, and
properly drawn up, so as to exhibit a true and correct view of the state of the Company’s Affairs,
and in case they have called for explanation or information from the Directors, wliether such
explanations or information have been given by the Directors, and whether they have been satis-
factory, and such Report shall be read together with the Report of the Directors at the Ordinary
Meeting.
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Notices.

(85.) A Notice may be served by the Company upon any Member either personally, or by sending it
through the Post in a Prepaid Letter addressed to such Member at his registered Place of abode.

(36.) Any notice, if served by Post, shall be deemed to have been served at the time when the Letter
containing the same would be delivered in the Ordinary course of the Post; and in proving such
service it shall be sufficient to prove that the Letter containing the notice was properly addressed,
and put into the Post Office.

: Winding-up.

(37.) The Company shall be wound up voluntarily whenever an extraordinary resolution, as defined by
the Companies Ordinance, 1862, is passed, requiring the Company to be wound up voluntarily. ’

Names, Addresses, and Descriptions of Subscribers.

John Jones of Merchant.
John Smith of

Thomas Green of

John Thompson of

. Caleb White of

Andrew Brown of

. Coesar White of

Dated the Day of ., , 18

N S 00 10 1

Witness to the above Signatures, Nos. 2 and 7,
A.B., of Victoria.

Witness to the above Signatures, Nos. 1, 3, 4, 5 and 6,
C.D., of Shanghae, Merchant.

Form C.

MeMORANDUM and ARTICLES of AssociarioN of a Company limited by Guarantee, and having a
Capital divided into Shares.

Memorandum of Association.
1st. The Name of the Company is “The Victoria Hotel Company, Limited.”
2d. The registered Office of the Company will be situate in Victoria.

3d. The Objects for which the Company is established are “the providing Hotels and Conveyances for
the Accommodation of Visitors to Hongkong and other Persons desiring such Accommodation, and the
doing all such other things as are incidental or conducive to the attainment of the above Object.”

4th. Every Member of the Company undertakes to contribute to the Assets of the Company in #he
event of the same being wound up during the time that he is a Member, or within One Year afterwards, for
payment of the Debts and Liabilities of the Company contracted before the time at which he ceases to be u *
Member, and the Costs, Charges, and Expenses of winding-up the same, and for the adjustment of the rights
of the Contributories amongst themselves, such Amount as may be required not exceeding Dollars.

WE, the several Persons whose Names and Addresses are subscribed, are desirous of being formed into
a Company, in pursuance of this Memorandum of Association.

Names, Addresses, and Descriptions of Subscribers.

1. John Jones of Merchant.
2, John Smith of

3. Thomas Green of

4. John Thompson of

5. Caleb White of

6. Andrew Drown of

7. Coesar White of

Dated the Day of , 18

Witness to the above Signatures, Nos. 6 and 7.
A.B., of Victoria.

Witness to the above Signatures, Nos. 1, 2, 3, 4 and 5,
C.D., of Shanghae, Merchant.

Articles of Association to uccompany preceeding Memorandum of Association.

1. The Capital of the Company shall consist of Five Hundred Thousand Dollars, divided into Five
"Thousand Shares of One Hundred Dollars each.

2. The Directors may, with the sanction of the Company in General Meeting, reduce the Amount
ot Shares.
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3. The Directors may, with the sanction of the Company in General Meeting, cancel any Shares
belonging to the Company.

4. All the Articles of Table A. shall be deemed to be incorporated with these Articles, and to apply to
the Company.

WE, the several Persons whose Names and addresses are subscribed, agree to take the Number of
Shares in the Capital of the Company set opposite our respective Names.

_ Number of Shures
Names, Addresses, and Descriptions of Subscribers. taken by each
Subscribers.

1. Johm Jones of e e e e e e e 200
9. John Smith of e i e e 25
3. Thomas Green of e i ettt 30
4. John Thompson of L e e 40
5. Caleb White of i e Ceeerrrnanens 15
6. Andrew Brown of et it iiaar et 5
7. Cesar Whiteof ... Cereeereanan etecereaeas 10

Total Shares taken....veeeeerieenaanennnns 325

Dated this Day of , 18

Witness to the above Signatures, Nos. 1 and 7,
B.A,, of Victoria.

Witness to the above Signatures, Nos, 2, 8, 4, § and 6,
C.D., of Shanghae, Merchant.

Form D.
MeMoraNDUM and ARTICLES of Assocrarion of an unlimitted Company, having a Capital divided
into Shares.
Memorandum of Association.
1st. The Name of the Company is “The Patent Stereotype Company.”
2nd. The registered Office of the Company will be situate in Victoria.

3rd. The Objects for which the Company is established are “the working of a Patent Method of
founding and casting Stereotype Plates, of which Method John Smith, of London, is the sole Patentee.”

WE, the several Persons whose Names are subscribed, are desirous of heing formed into a Company,
in pursuance of this Memorandum of Association.

Names, Addressés, and Descriptions of Subscribers.

. John Jones of Merchant,
. John Smith of

. Thomas Green of

John Thompson of

Caleb White of

. Andrew Brown of

. Abel Brown of

Dated this Day of , 18

IO O OO LD

Witness to the above Signatures, Nos. 3 and 7,
A.B., of Victoria.

Witness to the above Signatures, 1, 2, 4, 5 and 6,
C.D., of Shanghae, Merchant.

Artieles of Association to accompany the preceding Memorandum of Association.
Capital of the Company.

The Capital of the Company is Two Thousand Dollars, divided into T'wenty Shares of One Hundred
Dollars each.

Application of Table A.

All the Articles of Table A. in the Schedule to the Companies Ordinance 1864 shall be deemed to
e incorporated with these Articles, and to apply to the Company.
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Wg, the several Persons whose Names and Addresses are subscribed, agree to take the Number of
Shares in the Capital of the Compiry set opposite our respective I Vames

Number of Shares
Names, Addresses, and Descriptions of Subscribers. taken by
Subscribers.
1. John Jones of Merchant,..ooveeveennnnns 1
2. John Smithof e e Ceeeeaan )
3. Thomas Green of e eeteereeea et coennl 2
4. John Thompson of e eererbeetiete i 2
5. Caleb White of e reeaeea s 3
6. Andrew Brown of i Ceeeeeeeaa 4
7. Abel Brownof ... cerereea e ieeeeas 1
Total Shares taken et R 18
Dated the Day of 186
Witness to the above Signatures, Nos. 1 and 2,
A.B., of Victoria, Broker.
Witness to the above Signatures, Nos. 3, 4, 5, 6, and 7,
C.D., of 8hanghae, Danker.
Forum E. as required by the Second Part of the Ordinance.
Summary of CariTaL and Suares of the CompAaNY, made up to the Day of
Nominal Capital § divided into Shares of 3 each.
Number of Shares taken up to the Day of .
There has been called up on each Share $§
Total Amount of Calls received ¥
Total Amount of Calls unpaid
LisT of Persons holding Shares in the Company on the Day of 186
and of Persons who have held Shares thereon at any time during the yvear immediately preceding the
said Day of 186 , showing their Names and Addlcsxes and an Account of the
Shares so held.
NaAMES, ADDRESSES, AND OCCUPATIONS. ‘ ACCOUNT OF SHARES. ’[
Folio in 1 Additional Shares k !
Register held by existing Shares held by | i
bhares held : Persons no longer | 1,
Ledger by existing Members during Memb | Remarlas.
containing Sur Christian Address Oceupation. "\I)cmbels on preceding year. CIDETS. i
; particulars. wrname. Name. : patio {he ;
Day of i
[ . Date of |, Date of |
| Number. Transfer. Number. Transfer, 1
| 1
i ¢ I [
; e
| !
| i
| H !
i
| 1
| |
I I
| |
Forwm F.
LicencE to hold LaNDs.
His Excellency the Governor Lereby license the Association, Limited,

to hold the Lands heleundm described [maert de,scrzpz‘wn of Lands.] 'The Conditions of this License are
“insert Conditions, one of which should be the time jor which suek Lands respectively may be held ]




