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COURSE OF EXCHANGE.

l".xchnp-m ﬂnctl.mte(l very considerably during the year 1376. Opening quotations were similar to those at
the closo of the previous year, but a decline in rates wns noticeable in March, they then rallied nzain; a further
heavy full, however, took place at the commencement of July, towards the end of which month a re-action set in,
and advunces continued, with some variations, in September and Octuber, to the end of the year, as shown in the
following statement of monthly averages, viz. :—

! At At

= [4 At At @ g

E 3 3 Demand. | 30 days | 6 months | 5 5 3 , Demand. | 30 doys | 6 months

a a after sight. [ ufter sight. A a after sight. | after sight.
January, ooeeoooal Y8R BN1AA | g7 0aza | July,.......... o 8 7312 | 8 paxr | g 8iaa
February,.......s| 3/10028 3/10242 3/1124s August, ......0 ., 4f 1122 4/ 1222 4] laen

Marcl, «ocoveeael 3/ 02ma | g) graa | gjjQasz September,.......' 3/l0eae | 3/11a4z | 3J/114a2
April, s coeseenaae 3/ 0828 1 310188 | 310222 | Qctober,......s.. 9/10028 [ 3/ 9231 | 8/10z04
Miy,eeneneeessas| 3f Orar 3/11+e2 d/10z32 November,........ 4] 0882 [ 4/ Q242 | 4/ Q2aa
June, coeevn.eeee 37 0223 1 3j10332 | 3/10s24 | December, . ......] 4] 2382 [ 4f Q228 | 4f am1

The chief circumstances which affected the Silver market, generally, througlout the past year, appenr to
have been the large supplies thrown into it ly Germany, an over estimate of the production of the mines of-
Nevadn, a speculative idea of the discovery of new mines of great value, and the purchase of over £60,000,000 of
gold by the German Government, which, combined with sales to Holland, Sweden and Japan, tended to render
the supply scarce, to the consequent depreciation of Silver. )

In the Enst, unusally large sums were required to pay for Cotton in India, and Silk in China and Japan;
the exports of the latter far exceeding those of provious years. .

A further strain upon currency rimml!.\r, in addition to the usual exigencies of the Tea Season, was caused, I
am given to understanid, by the consumption of over $8,000,000 for melting purposes, which were disposed
of in that way, in abuut equal proportions, between Tndia and China.

The prospects of an increase in the supply of Silver, for some time to come, are not, I believe, considered
encouraging, as, should the resumption of lcgal tender notes be carried out in the United States, the productions
of that country may not even prove sufficient for home consumption.

Treasury Rills to the extent of £220,480 were disposed of during the yenr.

A supply of Subsidiary Coins, although applied for, and much needed, could not be obtained from the

Colonial Guvernment.
No. 1 Shanghai Dollars were very scarce, the premium demanded for them in the month of Angust Leing

134 por cent. _
‘he Awmeriean Trarde Dollar remnins uncurvent in China, and the supplies received are chiefly used for
payments at Saigon, at the intrinsic value of the cuins. :

With reference to my report upon Exchange for the year 1875, it may be noticed that at o recent meeting
of the Hongkong Cliumber of Commeree, relative to the estahlishment of a Chinese Mint, the utility of the
introduction of British Dullurs for circulation in the Straits Settlements, China and Japan, was advocateil.

C. WEBB,

T'reasurer.

ITongkong, 25th January, 1877.

COINS, v
The Currency of the Colony is now regulated by the Queen’s Proclamation issued under Her Majesty’s
Order in Council of the 9th Jannary, 1863, a copy of which was published in the Hinglkong Government Guzette
of the 2ud May, 1863, and such Currency as hereinafter stated, was mnde n legal 'I'ender throughout the Colony
from the 16th Febrary, 1804, as proclaimed in the Guzrette of the 23rd January of the same yenr.
The nbove Currency consists of the fullowing Coins, viz. :—
1. The Dollar of Mexico,
2. The Hongkong Dullar and Half-Dellar issued from ITer Majesty's Mint.
3. Silver Cuins issued from Her Majesty’s Mint, representing :—
(1.) One-fifth part of the said Dollar, and commonly called Tiwenty Cent Piece,
(2.) One-tenth part of the said Dollar, und commonly called Ten Cent Piece,
(3.) Onc-twenticth part of the said Dollar, commonly called Five Cent Piece.
4. Copper or Bronze Coins, also issued from Her Majesty's Mint, representing :—
(1.) One-hundredth part of the said Dollar, and commonlly called, one Cent,—and
(2.) One-thousandth part of the snid Dollar, and commonly called Mil or Cash.
The Silver coins of Twenty, Ten, or Five Cents value are a lepal Tender of payment for any sum not
exceeding I'wo Dollars, and the Cents or Mils for any sum not exceeding One Dollar.

. AMOUNT OF COIN IN CIRCUGLATION.

Approximate amonnt of [Tongkong Dollars and Hall-Dollars struck at the Hongkong Mint, ...$1 ,421,487.00

Approximate amount of Hongkong Silver and Copper Subsidiary Coins put into eirculation & 355081.00
“l' to . ls'; Dﬂcem]’er, 18?3' S EEreersne 4020R0NRS RIS s RNt SnennsaatseeRasRatEe : Bssesssmessganassres L4 5
q“enﬁlox;gal‘::;gg. ?il\l"?t:. Snbaldlury Coins obtained frt'wrrl Enpgland in the year 1874, and subse- } $  48,000.00

1longkung Silver and Copper Subsidiary Coins obtained from England in the years 1876 and
1876, nmlasnbs{;quent.ly issued,mduching the amount in the ‘I'reasury on the 81st December, 1873, } & 80,207.00

It is impossible to stite how nmn{ of the above Coins and of Coins of other denominntions are in circulation,

but the probability is that of the Hongkong Silver Coins there is not 10 per cent of the total issue at the present
time within the Colony. :
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AMOUNT OF PAPER CURRENCY IN CIRCULATION.

The Notes of the Oriental Bank Corporation; the Chartered Mercantile Bank of India, London and China;
the Chartered Bank of India, Australia and China; and the Hongkong and Shanghai Banking Corporation, in
circulation during the year ending 31st December, 1876, were in amount as follows :—

JANUBEY, weeveects ssnseass sensansensussnsanssssuasnanns
FebFURTY, ¢ cesseeesrencssscssasancsansen SRR
Marcll, «eveeesssersnenennnnuriosssrsnisssarsasaneses

April, weseeissnnnnanens ..;..............................
May, «sesecsenannnnennennes sessrussensestennnasansenses
JUDE, - cvnsasrrnsncessassansessrnesnssassannsssnesansasans
JUlY, . sveesennssesseninesstninisansiiiintianinien e
Angusty . seseersessienens seeeeese niisrataittrenarieaas

September, cveeesisereenneniesiiaiassienssnninanss

October, vieeereeesiisrrreneenes B AP 1
November, ...... govasens PR
December, coiccisiarisnnsniissseniosivenninssnansaiase

Oriental Dank. Mgﬁs}‘ﬁh Imfﬁa.:.’:t;{i:ﬂﬁm an‘;{ ?S,'lif::; i
‘ and China. Bank.

$ $ $ )
493,328 784,870 631,180 1,021,002
877,845 731,080 610300 | 1,484,802
314,700 569,400 592,874 1,548,209
301,308 " 409,010 574,728 1,728,036
080,275 496,176 547,625 1,397,567
268,910 413,850 438,748 1,217,508
255,131 521,803 486,881 1,376,548
204,383 539,880 444,104 1,372,065
003,747 554,111 381,355 1,250,807
017,057 566,775 484,258 1,491,751

| 230,980 580,014 475,460 1,408,902
303,127 520,774 439,424 1,238,700

ACCOUNTS KEPT IN.

The Accounts of the Colonial Government were formerl‘y kept in Sterling, but from the 1st July, 1862, they
have been kept in Dollars, in nccordance with instructions from Her Majesty's Principal Secretary of State for

the Colonies.

The Accounts of the Mercantile Establishments are and have been always kept in Dollars.

Tael,

Leung. W
Macs,

Tsin.
Candareen,

Fan.

WEIGHTS.
English Standard Weights are employed in the Colony, and also the following Chinese :—
Stone,
]20 cntties, sessenane seeancssssssnnanss E 5?9.8’4 Gmin! Troy,u---.nonn.oloo .
Shek.
lm eat,ties’ sivesiipviina e e Picul’ T"o Taﬁl’--unn--oooocnn seanansvess
or t;H ‘ or .
AL - N——— S Tém. = 57.984 Graing, ....ceeseenssseencs
1 Toels, «ospnisimpmumumspses ’ Catty, i
0!‘ ) BCR, 1sasssvassssssrantosrnss sovasnse
L — Kan. ﬁ I v ’
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‘ MEASURES.

English Standard Measures are employed in the Colony, and also the following Chinese .—

OF LENGTH.

Four Yards,
According to the Measure established by the Treaty Tariff, 141 English Inclies, or 342 Yards,...
Ch‘eung.
144 English Tnches,eccuuieisiiiessncsasssnssasnnsiseses T T — seeess  Chek. R
Inch,
About 1] English Inch,........ Ceesssssesssruneisrrsans vestnsones S N S P (P PO — -
Ten Fan one Tsun, vivveeernnes R e R e e A S O ST T T POV TOTONs csesssseease  Fam. 5
|
|
|
GRAIN.
‘ One Shek 3,160 cubic Ts“in (or Chinese Inches) E
‘ )
| 2 Huk f§}} make one E.Shek, or one Stone.
‘; b Tﬂ“ }1.. mnke one ﬁ:’, }Iuk, or 1,580 CUbic ']‘s‘ﬁn.
|
10 Shing Ff make one 2} Tou, or 3810 .
10 Kop 44 make one FJ- Shing or 31.0 &
2 Yeuk ‘ﬁr make one ‘A-_" Kok, or 3.16 P
Fe— e —————.




