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COUISI OF EXCHANGE.
Exchrinro flrictnared very considerably dnrin the year 187(L Oirenin quotations were similar to those at

the close of Iro previous year, but a decline in rntq, was noticeninle in March, tlie’ then rallied agmn; a further
heavy fall, however, took iriace at the Commenceilnentof July towards the end of which month a re-action set in,
and wivrinces continued, with some variations, in September and October, to the end of the year, as shown in the
following t.tateinrent of monthly averages, vis. :—
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Tire chief circumstances which affected tire Silver market, generally, throughout the past year, appear to
have been the large supplies thrown into it by Germany, an over estimate of the production of the mines of
Nevada, a speculative idea of the discovery of new miring ot’great value, and the purchase of over £60,000,000 of
gold by tire German Government, which, cornirizied with sales to Holland, Sweden and Japan, tended to render
tire supply scarce, to the consequent depreciation of Silver.

in the East, unusally large sums were required tu pay fbr Cotton in India, and Silk in China and Japan;
the exports of the latter far cxccedinn those of previous years.

A further strain upon currency ‘locally, in addition to tire usual exigencies of the Tea Season, was caused, I
sin given w understirrul, by the consumption of over .8,000,O00 for inciting purpose8, which were disposed
of iii t.hirrtvay, in about equal propOrtions, between India and Cli ins.

‘I’lre prospects of nit iiicrcn.ce in the suppiy of Silver, trr sonic time to come, are not, I believe, considered
encouraging, as, slwrild tire resizlnptioir of legal tender notes lie carried out in the United States, the productions
of that conu try may trot even jirove .snrflicientfor inirinoconsumption.

‘rreasrrr5’ fills to tine extent of £220,480 were disposer) of rlrrrin tIre year.
A supply of Sriiisiihury Coins, although applied 11w, and inucI neeaed, could not be obtained from the

Colonial Government.
No. I Shanghai Dollars were very scarce, tire promiuni demanded for them in i.laomonth of August being

l:i er cent. —
l’hic A irrnricnn Trout’ T)unllnr remains nncinrrent in China, arid tine supplies received are chiefly used for

payments at Saigon, at. tire intrinsic value of tire coilis.
With reference to tiny report upon Exchrane f’r tire year i87., it may ire noticed that at a recent meeting

of the Hongkung Clianirhrorot Curnninnietce,relative to tire e.%tai,Iishmcnt of a Chinese Mint, the utility of the
introduction of liritisli Dallar tiir circulation in the Straits Sottleruennt, China arid Japan, was advocated.

C. WEflfl,-
Trctt,ua,er.

Iloiigkong, 2,tlr January, 1577.

CoiNs,

- Tire Cnirrenrey of tint’ Cottony is rrnw reginlatcnl by the Qunecns Proclamation issued under Tier Majesty’s
Oidcr in Council of the 9th January, IO3, a copy of which was 1uublislrerlin tine .Ifsnz,qlwnqGovernnc;n Gq.tte
of tire 2nrd May, 186:1, antI such Currcirrv as hereinafter stated, was made a legal Tender throughout the Colony
from tire lOtlr February, i(i4, as proclaimed in the Owr:ette of the 23rd January of the same year.

Timeabove Currency cnnisists of the following Cairns, viz.
3. ‘lire Do! her of ilc’xicn.
2. The hIonkung Dollar anal half-Dollar issued from TIer Majesty’s Mint.
3. Silver Coins iueiucdfrom [her Majesty’s Mint, representing:—

(1.) One—fifth part of tire said burliar, anni conrnnnoniycalled Twenty Cent Piece,
(2.) One-tenth part of tire said Dollar, ruin commonly called Ten (ent Piece,
(3.) Onc-tweurtietli part. of tire saul Dollar. commonly called Five Cent Piece.

4. Copper or Bronze Coins. also issued from lEer Majesty’s Mint, representing:—
(1.) One-hundredth part. of the said Dollar, and coununiomnlycalled, one Cent,—and
(2.) One-tirousannlth part of the said Dollar, and commonly called Mu or Cash.

‘l’iie Silver coins of Twenty, ‘lenr, or Five Counts value are a legal Tender of payment for any sum not

oxrcoutinigTwo DoLlars, and tire Cents or Mils for arrv summitnot exceedinrg One Dollar.

AMOUNT OF COIN IN CIRCULATION.

Ap1nroximare amount of Ilnngkong Dollars and 1-laif-Dolinre struck at the Hongkong Mint, ...S1,421,487.0O
Approximate amount of l!ongkong Silver arid Copper Subsidiary Coins put into circulation t 3r art

up to 31st December, 1A73 -.

Hongkong Silver Subsidiary Coins obtained from England in tIre year 1874, and subse-
$ 48 00

qirently issued
Jfongkong Silver and Copper Subsidiary Coins obtainod from England in tire years 1875 and

1370, and subsequently issued, deducting the amount in the ‘l’reasury on the 31st December, 1873, f
$ 80r’07°

Tt is impossible to suite how many of the above Coins and of Coins of other denominations are in circulation,
but the probability is that of the Hongicong Silver Coins there is not 10 per cent of the total issue at the present
time within the Colony.



(145 )

AMOUNT OF PAPER CURRENCY IN CIRCULATION.

The Notes of the Oriental Bank Corporfttion; the Chartered Mercantile Bank of India, London and China;
the Chartered Bank of India, .&ustralia and (.hiina; end the Hongkong and Shanghai Banking Corporation, in
circuiati0 during the year ending 31st December, 1876, were in amount as follows:—

A! Bank of Honqkonq
Oriental Ba&. ercanti e

india, Au,trali and Skangliai
and China. Banh.

$ $ S. $

January 493,328 784,870 631,180 1,621,002

February 377,845 731,080 610,390 1,484,802

March 314,706 509,400 592,874 1,548,229

April 301,308 409,010 574,723 1,728,938

May 280,275 490,176 547,625 1,397,56?

June 268,010 413,880 438,748 1,217,506

July 255,131 521,803 486,881 1,376,548

August7 204,883 530,880 444,104 1,372,665

September 203,747 554,111 381,355 1,250,807

October, 217,057 .566,775 484,258 1,491,751

November 230,280 589,014 475,465 1,408,002

Decmlwr 303,127 520,774 439,424 1,238,700

AccouN’rS KEPT IN.

The Accounts of the Colonial Government were formerly kept in Sterling, but from the let July, 1862, they
have been kept in Dollars, in accordance with instructions f’rom Her Mjesty’s Principal Secretary of &ate for
the Colonies.

Thic Accounts of the Mercantile Establihimcnts are and have been always kept in Dollars.

WEIGHTS.

English ‘Standard Weights are employed in the Colony, and also the following Chinese:—

Stone, Teal,
120 catties 579.84 Grains Troy

Shek Leung.
100 eatties ) Picul, Teal ) fuee,

or 5 ‘or
1331 s ) Tom ‘— 57.984 Grains ) Tsln.
16 ‘I’aels,’ ) (Catty, C.andareen,

or . . fi * Mace

11 ii,. ) (Ken. Fan.
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MEASURES.

English Stundard Measures are employed in the Colony, and also the following Chinese

OF LENGT[1.

(Four Yards,
According to the Measure established by the Treaty Tariff, 141 English Incites, or 3f Yards,... .

L CWeung.

14,’ English Incites hek.

Inch,
About 1 English Inch

{T8’Ün

‘l’cn Fan one Tsun Fan.

GRAIN.

One Slick 3,100 cubic Ts’i’tn (or Chinese Inches)

2 fluk make one Shek, or one Stone.

! Tan — make one j Huk, or 1,580 cubic Ts’Sn.

10 Shing J- make one 4 Tau, or 310 ,,

10 Kop ft make one j- Siting or 31.0

2 Veuk itinke one ft Ki,k, or ).i0


