Appendix A (1)

REPORT ON THE FINANCES FOR THE YEAR 1924,

Revexun.

The total revenue for the year amounted to §24,209,640 being
$2,839,706 more than the estimate and $574,123 less than the
revenue in 1923. Compared with that year there were increases
under all the heads except Kowloon (lanton Railway and Land

Sales.

2. The principal sub-heads showing excess over the estimate

were as follows :—

(a) Carriage, Chair, &c. Ticences...8 45,966
() Fines.. 63,160
(¢) POFEEItUle e 126,768
(d) Liquor Licences ... .. ... 32,410
(¢) Opium Monopoly, . 1,647,043
(/) Stamp Duties 304,677
(1) Tobacco Duties, 207,105
(I) Postage ... e 54,928
@ K.C. R. Coachmo Local traffic 162,943
(7) Condemned Stores e 87,412
(k) Land Sales... 409,236
(1) Interest 71,810

The increases were due (a), (d) to more licences issued, (0) to
more fines, (¢) to more forfeitures, (¢), (k) underestimation (g) (h)
increased sales, (f) large estate duties (1) expansion of through
local traffic (j) sale of Shanghai Post Office and (/) increased

balances.

3. The principal deficits compared with the Estimates were : —

(a) Assessed Taxes,...

(1) Liguor Duties ... ...

(<) China Companies I'ees

(d) Medical Examination of Bmi-
grants .

(¢) Water Excess bupp]s and Meter
Rents... . .

(9 (04(1111)6 “nouah lnaﬂi(

(0) Goods Thlouqh Traffic

(7)) Leased Lands ..

EXPEXDITURE.

% 119,813
e 20,737
27,240

23,684

59,466
148,533
39,540
45.303

4. The total expenditore brought to uccount amounted to

$26,726,428 being $1,801,761 more than the

$5,154,524 more than the expenditure in 1923,

estimate,

and
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Compared with the Estimates there were savings under
eleven heads. ’

Miscellaneous expenditure exceeded the estimate by $313,338
mainly due to the following items :— .

Rent allowances (Asiatic staff) ...8 31,164
Stationery... ... .. .. . .. 59732
Transport of Government Servants 99,147
Flood Relief Fund ... ... ... ... 50,000
Purchase of “The Bracket” ... ... 36,000
Crown Agents Commission ... ... 7,656
Gratuity to Mr. T. L. Perkins... ... 8,571
Contribution to British Empire

Cancer Campaign ... ... ... 3,496
Grant to Hongkong Boy Scouts '

Assoclation 4,000

$ 304,766

Military Expenditure exceeded the estimate by $233,412 due
1o increase in revenue.

Expenditure in connection with the construction of a Rescue
Tug, the renewal of Moorings, provision of a new Typhoon Buoy,
the introduction of anti-piracy Patrol Launches and other miscel.
laneous items resulted in the Harbour Department’s vote being
exceeded by $314,300.

Less opium was purchased during the year decreasing the

expenditure under this head by $157,964.

The principal factor responsible for the decreased expenditure
of $159,518 in the Fstimates for the Iire Brigade Department
was due to non-completion of the new Fire Floata sum of $34,000
being spent out of the $180,000 estimated.

The Sanitary Department showed a decrease of $126,089 due
to savings on Salaries, Exhumation, Fuel and other items.

Expenditure in the Bducation Department was less than the
-estimate by $108,888 on account of unpaid Building Grants and
other savings.

Excess Expenditure under -the votes P. \W. R. Hongkong
“Typhoon and Rainstorm Damages”—356,336 ; * Maintenance
of Buildings”—§78,541 ; “Improvements to Buildings”—%41.649 ;
and Water Works “ Maintenance of City and Hill Distriet”—
$41,687, were the principal factors responsible for the oxcess of
$£658,469 under Public Works Recuarrent.

"N~
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A sum of $2,142,639 was expended on Compensation and

Resumptions against an estimate of $100,000,

There were savings

due to works being delayed or deferred owing to various causes
resulting in a total excess expenditure under Public Works

Extraordipary of $1,115,685.

There was a saving of a sum of $341,645 under the Kowloon
Janton Railway, the estimates for certain items of Rolling Stock
and Constructional Works under the head “Special Expenditure”

being partly expended only.

5. The Espenditure for the year exceeded the Revenue by the

sum of $2,516,788.

6. The following statement shows {he Liabilities and Assets

on the 31st December, 1924 :—

LABILITIES. i $ ¢. Assers PR e
IR t- — [P ; . oL
Deposits not Available ; 1,118,530.86 ] Subsidiary Coius 9v0,091.10
' Advances ... 195,173.07
Postul Agencies ......... ' 29,577.59] Building Loans ...... i 989,800.00
Imp:'est_ ..... cererenees i 2,800.96
Shipping Control Alc. l 2,220,493.91 | House Service Aje., | 5,693.85
! Crown Agents’ De-
Overdraft—Bank ......| 1,417,385.33 posit Account......! 3.314,426.06%
Unallocated Stores,
Suspense Acconnt ...... 4,785.55 (P. W, D.),eennees L 566,979.87
Unallocated Stores, !
(Railway) ..c..oonl ©211,446.65
Coal Account.c....... | 103,774.88
Iuvestment Acconut {8,972,105.70F
Fixed Deposit Afc...} 3500,000.00
— Crown Agents’ Cur- !
. . . 2 96«
Total Linbilities ... 4,790,776.24 rent Account ..... 3 42.926.49
|
Balance ...... 15,107,549.29 !
Total ...... £/17,898,825.53 Total ......8 j 17,598,325.53
- J e .
* (Cash lent at Interestoi.ao.. bieenee £7,000 0s. Od.
Cash on Deposite.....o.o..0 NN £624,088 45 14,

T Invested as follows ;—
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7. The following table shows the Revenue and Expenditure
during the last five years:—
1920. 1921. 1922, 1923, 1924,
B A : %

! 3 $ s
Revenue,.......... 14,680,672 17,728)132 22291065 24,783,763  24.20,640
Expenditure, ...... 14489501 15.739,652 18,563,003 21571905 26726428
Surplus, oo, 200,078 1988480  3,728062  3.211.858

Deficit, ............ — — 2,516,788
Pusric Drsr.

3. The Imscribed Stock ILoans of 1893 and 1906 amounted
to £1,485,733 and the Sinking Fund stood at £467,442 .being
#34 850 more than the amount at credit of that fund at the end of
1923. .

The local Loan (under Ordinance No. 12 of 1916) stood at
$3,000,000 with a Sinking Fundof §1,444,169and £103,453 =terling.

GENERAL REMARKS,

9. The total receipts and payments in the Treasury hooks
during the year were $75,864,123 and $77,238,584 respectively.
The figures not accounted for under revenue and expenditure relate
to transactions under various heads such as Deposits, Advances,
Subsidiary Coin, Unallocated Stores, etc.

10. Subsidiary coins in stock on the 31st December were as
follows :—
BOeents oo e e e e o$ 0 3,000
20 L e eee e e e e e 8315
10, cee eereee e eee eee e 134,349
5 ., 219,719
Copper  «ov wov v v aee we e 24,708

$ 990,091

Orders were placed with the Royal miut for a further supply
of 5,000,000 Copper one cent coins which were taken on stock
«during the year.

The nominal amount of coins in circulation was $17.864,376
and the market value stood at practically par.

11. The local circulation of notes and Specie in Reserve of
the three Banks having authorized issues were as follows on 31sk
December : —

Notes in Specie in
Circulotion Reserve.
Hongkong & Shanghai Banking
Corporation... ... ... ...849,603,461 $29,900,000
Chartered Bank of India, Aus-
tralia & China ... ... ... 11.611,486 3,000,000
Mervcantile Dank of India, fimited 1,296,455 550,000

862,511,402 $35,430,000
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12. The Treasurer was appointed Estate Duty Commissioner as
from 1st February, 1924 and the amount realised during the year
for Estate duties was $1,142,937.

13. The rate of exchange for the Estimates was taken at 2/2
whereas the average rate for purposes of conversion in the Treasury

books was 2/4%.

C. Mcl. MEssER.
Treasurer.
st May, 1925.



