No. 8. 191.—The following Bill was vead a first time at a meeting of the
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LEGISLATIVE COUNCIL.

Council held on the 15th July, 1925 :—
.8.0. 626/1925.

Short title,

Tanterpreta-
tion,

Extension
of contracts
for June
settlement
da,y.

Rate of
interest
chargeable.

{No. 11 :—15.7.25—3.1
A BILL

INTITULED

An Ordinasce relating to the postponement of
the June Secttlement and to the facilitation
of the carrying out of the June and July
Settlements.

Be it enacted by the Governor of Iongkong, with the

advice and consent of the Legislative Council thereof,
as follows :—

1. This Ordinance may be eited ax the June and July
Settlement Ordinanee, 1925,

2. In this Ordinance,

() “ Buyer ™ means buyer of shares for the June
Scitlement day or July Settlement day.

(6) “Due date” means in the case of the June
Settlement the 23rd day of Julv, 1925, and in
the case of the July Settlement the 2%¢h day
of Julv, 1925,

(e) “Flar rate” means the quotation for shaves
which is set our in the Schedule aud, in the case
of shures which are not included in the Sehe-
dule, such quotation as may be fixed by the
(iovernor,

{«) “June settiement day ™

June, 1923,

means the 23md day of

(e * July Settlement day” means the 25th day of
July, 1925,

(f) < Reller™ means the signatory of the contract
for the sale to the buver,

(y) “Shares™ inclwde any shares in any stocks or
funds travsferable at the Bank of Eogland or
at the Bank of Treland, and India promissory
notes, il any bowds or debentures and any
=hares in the stocks or funds of any foreign or
colonial state or government, or in the capital,
stoek or Funded debt of any county eouneil,
corporation, company, or society in the United
Kingdow, or in the Colony, or of any foreizn
or colonisl corporation, company or society.

3. Every contract for the purchase or sale of shares for
the June settlement day and every contract for the carry-
ing over of shures wntil the June sestlement duy  shall he
constraed in every court of law as if, prior to the June
settlement day, o duly stamped agreement for valnable ¢oun-
stderation had been made between all the parties to cvery
sueh contraet inter se for the extension of the time for
the performance of the =aid contract= until and iucluding
the 23rd day of duly, 1925, and as if all the parties
to every such contract had agreed dnfer se that interest at
the rate of eight per cent. per annwm should be puid, from
the June settlemenc day till the 23l day of Jaly, 1923,
or other carlier Jate of payvment, in respect of every
=um of money due and payable meler the said contraces
on the June seitlement day.
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4. Every coutract, which is referecd to in section 3,
=hall be deemed at ol rimes 10 have been wl is herehy
deelurcd to be valid wud enforceable by legal procoedings
notwithstanding that the same was ot performed on the
June settlement duy o on way othor date prios to the 23rd
day of Julv, 1t

H. No person shall be allowed o slaim o plead in any
legal proceedings, whethier institnte! before or alter the
comnencement of this Ordinance, that any of the contraets
whieli ave referred to in section 8 hecame or is invalil or
otherwize unenforceable iy lowal proceedings by reason of
the won=performance of v siteh contraet on the June
settlement day or onany oriier date prior to the 23rd day
of July, 1925,

S.—( 1) Tu the event of o huver nor intending to ke
detivery of sharcs on due dave at the contrae price. such
buyer may, if be thinks ft, muke, on or hefore the 21st
day of July, 19235, a request inowriting to the =eller to
carvy =neh zihares Tor such haver until wied ineluling the
22ud duy of Neprembier, 1925, or nutil soueh earlier date
(if any) on whiel sueh bayer shall redeem =ueh shares by
payment of the moneys due thereon together with interest
on such moneys at the vate of twelve per cent. per annum,
Upon any sach veygiaest as aforesail sneh shares shail
become the properey of the baver as hetween the hitver
and the selier and the solier <hall carry the said shares
at the rate of Interest at twelve poer eent, per auntun :
Provided always that =uch request shall vot he etfective
unless concurrently with e making of it the buver pays
1o the seller all biterest, brokerage and =<twmp duty which
will bedae from the buyer on due date and also (where the
priee at whielt the buyver has bonght is greater than the
far rate) the dilfercace berween  the tlar rate ahd the
contract price.

(2) The provisions of <ub-scetion (1) shall apply also to
every existing  areangenient  wherchy  shares are heing
carried for the June or July Setdlement day as thouzh
every such arrangemeut were a congract for the purchase
and sale of shaves for the Juue or July Serelement, as the
ease may heoand <hali be constrae Uaceordingly.

7. Wihenever and =0 long as n sellar is by the provisions

1
of this Ovdinance rejquired ro carry shares, a plelges ¥

chargee or movtgavee of sueh shares from sneh setler shali
not be entitled 1o call in any Joan made by him to sueh
seller,

8. If a buyer fails o vetcem ou or before the 22ud day
of September, 1925 shares which are beiug carried for him
in pursuance of the provi-ions of scetion 6 the seller shall be
at liberty to sell and absolutely dixpose of =ueh shares iu
sueh manner as he may think fit withonr any reference to
or consent of sueh buyer, aud shall ot he responsible for any
loss occaxioned to =uch buyver thereby.  SNoeh seller shali
alzo have the right to vecover from such buver any differ-
cnee between the price realised by such sade and the amonnr
due from such buyer to <ueh seller,

9. At any time after the commencement of this Qwli-
nance a buyer shall be applicd, on his request, by the
person who signed the eontract for the sale of shares 1o
him, with the serip nnmber or numbers of the shares which
are being earried for him hy =uch person.
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SCHEDULE
Stock ‘ Price Stock 1 Price
Ranks : Lands, Hotels & Bldgs.
Hongkong Bank..... ; 81275 H &S. Hotels (0ld) 13
» London. l £136 v (new)
Chartered Bank ..... }' £2051 Hongkong Lands 881
MercantileBank, 4.8 5. £20.| Hk. Realty ..... 4.60
Do., 0. x15'1 HK. Territorials.. 21
P. & 0. Baok ......... | £117 { Hamphrevs ...... 1L
East Apia ...... ... 0711 Princes Building | 150
Marine Ins. Rural Lands ...... I
Canton Ins............. 750 Qotton Milisx
China Underwriters.. 4 | Ewo Cottons ......| T10!
North Chira [ns. ... T140!Orientals ... T3]
Onion Ins. ............ 287 8'hai Cottous (old = 'I'57
Yangtze Ins. ......... S0 ” (new s
Fire Insurances Miscellaneous
China Fire Ins. ... f 201 | Cauton Ices ... .. T
Hk. Fire Ius. ........ | 67| Cements (comb).. 20!
Shipping l » (old) .. K 20
Douglases ............ 54 » -(new).. | o
Hk. Steamboats ..... 36| China Buses ..... | K144
Hk. Tugs ........... 4% China Lig. (comb) | 30!
{ndo-Chipas (Pref.). 8 »  {old) ‘| 21
, (Def ) L'd’ 90 »  (mew). { 20
» . Hk 90| Chiva Prov.(comb) 47
Shell Transports ..... 84/~ . (old) 15
Star Ferries... ....... 31 » (Dew) 13}
Water-boats ......... 17| Const uctions 4!
Oriental Navigation..| 255] Dair; Farms ... 241!
Reaflneries Der A Wing if.p.) 10
Ohina Sugars......... 17 » (p.p.) . Iy
Malabon Sugars..... 51| Ele. trics, H'kong 725
Mining " Macao.. 42
Benguets.............. 2,40 Hk. Developments!  8()c.
Kailan Mining Ad.. | 60/~| H.K.Ropes (comb) 5
Langkats Combined.{ 1261 »  (old).. 1R
»  Single.... [T12.85 » (new)...| 10.20
S'hai Exploration ... ''51 Hk, Tramways . vt
, Loan ... | T7|Singapore Trams. 22
Raubs .oo.ooovnennn. : 2%1 Lare Crawford ... 17
Tronob Mines ....... (0/-| Mackintosh ... }l 214
Ural Caspians ....... 8/-1Pesk Trams (old) 224
Docks, Wharves,Godowns&e. " (new) *  9.55
dk & K Wharf..... 190 Sinceres............ 13}
Hk & W Docks...... 105 Taxis .cvvvunnrennnn. 64
Hongkews ........... i 1T200] United Asbestos.., 20
N. Engineering ... .. 191| Watsons (old) ... 21
Shanghai Docks ...... T2, (mew).. 20
veeeecesnreenaias SRR AP Wm Powells..... 14
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Objects and Reasons.

The object of clauses 3 to 5 of this Biil is to provide for
the postponement of the date of the June Settlement from
the 23rd day of June till the 23rd day of July, 1925, and
to validate notwithstanding such postponemens  every
contract for the purchase or sale of shares for the Juue
settlement day and for every contract for the carrying over
of shares until the June settlement day”. The Bill also
provides for the payment of interest at the rate of 8% per
annum, during such period of postponement, in respect of
every sum of money due aud payable under the above cou-
tracts on June settlement day.

Clause 6 (i) of the Bill affords © ertain facilities to
buyers of shares for the June and July settlement
days for getting them carried till the September Settle-
ment day, buat such carrying is- made dependent on the
buyer giving certain notice and making cerlain payments.

Clause 6 (2) gives similar facilities in respect of con-
tracts carried over from previous settlements.

Clause 7 binds a pledgee from a seller not to call in his
loan for the time being.

Clause 8 confers the usual power of sale on default,
Clause 9 cunbles u buyer to ask for the serip numbers of

shares which are being carried for him,

H. 1. PorLock,
Attorney Generul.

14th July, 1929,

L ¢

NOTICES.

(OLONIAL SECRETARY'S DEPARTMENT.

No. 3. 192.—Statement of Sanitary Measures adopted against Hongkong.

Place or | ‘ ' Reference to
;wt Nuture of Measures. Date. . Grovernment
ort. l | ! Notification.

Manila. Inspections outside Manila harbour from 20th April. | 16th April, 1924,
Third class passengers and new crew must comply
with the vaceination requircments.

CLAUD SEVERN,
Colonial Secretary.

17th July, 1925.
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