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LEGISLATIVE COUNCIL.

No. 8. 182.—The following Bill was read a first time at a meeting of the
Council held on the 9th July, 1925 :—

C.8.0. 626/1925
iNo.11:—9.7925—2

r‘
Ld

A BILL

INTITULED

An Ordinuace relating to the postponement of
the June Settlement.

Bk it enacted by the Governor of Honglony, with the
advice and consent of the Legislative Council thereof,
as follows :—

1. This Ordinance may be cited as the Joue Setiloment Short title,
Ordinance, 1923,

2. In this Ordinance,— Interpreta.
) R , tion,
() ““Juane settlement duy ¥ means the 23ed duy of

June, 14923,

(b) ““Shares” include any shares in any stoeks or
funds transferable at the Bank of England or
at the Bank of Ireland, and India promissory
notes, and any honds or debentures s any
shares in the stocks or funds of any foreign or
colonial state or government, or in the eapital,
stock or fonded debt of any connty couneil,
corporation, company, or society in the Uuited
Kingdom, or in the Colony, or of any foreign
ov eolonial corporarion. company or society.

>

(¢} “Sabstitnted  setfement period ™ nieins from
the Hth day of duly, 1925, to the 1710 day of
Jualy, 1425, both days Inclusive.

8. Svery contract for the purehase or sale of <hares for Extension
the June settlement day and every contract for the corry- of contraces
ing over of shares until the June seitloment day shall De forJune

N . . . settlement
performed dur'ng the substitnted scetlement perviod and shall iy,
be construed in every Court of law s ity prior to the June Rato of
settlement day, a duly stamped agreement for valuable eon- interest
sideration had been made between all the partics Lo all charvgeable.
such contracts Juter se for the cxtension of the time for
the performance of the said contracts mntil and fneluding
the substituted settlement period, and as i all (he parties
to all such contracts had agreed dnber se that interest at
the rate of eight per cent. per annum showld be paid, from
the June settlement day 1ill the [7(l day of uly, 1925,
or other carlier date of payment, in respect of cvery
sum of woney Jdue and payable wler the said ¢ontracts
on the June =c.tlement day.

4. Every contract, which ix referred to jn section 8, Validation of
shall be deemed at ali times 1o have been and is herelyy Contracts in
deelared to he valid and enforceablo by legul [),-.,“Q.,']il,gvs section 3.
notwithstanding that the same was uot perlormed oy the
June settlement day or on any other date prior to the 17th
day of Julv, 1925,

d. No person shall be allowed to ¢laim or pical in any Cidim or plea
legal proceedings, whether institute before or after the Of invalidity ;
commeucement of this Ordinance, that any of the contracts ebe., batved.
which are referred to in section 8 became or s invalid or
otherwise anenforceable by legal proceedings by reason of
the uon-performance of any such contract on the June
settlement day or on any other date prior tn the 17th Jday
of July, 1925,
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Objects and Reasons,

The object of this Bill is io provide for the postponement
of the date of the June settlement from the 23rd day of
June, and to validate, notwithstanding sueh posiponement
““every contract for the pnrehase or sale of shares for the
June settlement day and every contract for the carrying
over of shares until the June settlement day ", —The Bill
also provides for the payment of inferest at the rate of
8% per annam, during such period of postponement, in
respect of every =um of moncy due and pavable nnder the
above contracts on June scttlement day,

H. . PoLLock,
Attorney Generval.

Sth July, 19235.

NOTICES.

COLONIAL SECRETARY'S DEPARTMENT.

No. 8. 183 S iivinen o Sanitury Measures adopted against Hongkong.

. lReference o
Nature of Measures, ! Date, i Government

Place or f
S
Port. [’ 1 ' Notification.

Manila, Inspections ourside Manila harbonr from 20th Apeil. | 16th Al 1924 —
Thivd cluss passengers und new crew st comply
with the vaceimtion requir nients

No. 8. 184. - Returns of the Average Amount of Bavg Nores in Circulation and
of Specie In Reserve in Hongkong, during the month ended 30th June, 1925, as
zertified by the Managers of the respective Banks :—

AvVERAGE SPECIE

| AMOUNT. i IN Reserve.

Banks.

G4

Chartered Bank of India, Australia and China ... ... . 11,501,629 5,000,000%

Hongkong and Shanghai Banking Corporation ... ... .. 41,960,633 1 29,900,0001

’ R 3t

Mercantile Bank of India, Limited. .. . L360S10 0 550,0008

{
] |

Toran ... . B 4,828,072 | 35,450,000
, !

* Sterling Securities deposited with the Crown Agents valucd at £1,051,600.
T Secnrities with the Crown Agents and Straits Gaovernment £3,091,000.

§ Securities with the Crown Agents £130,000.



