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LEGISLATIVE COUNCIL.

Draft Bill

No. 8. 178.—The following hill, which it is proposed to introduce into the
Legislative Council on Thursday, the 9th July, 1925, is published for general informa-

. bon\—

C.8.0. 626/1925.
[No. 11:—30.6.25.—1.]

A BILLL
INTITUGLED

An Ordinance relating to the postponement of
the June Settlement.

Be it enacted by the Governor of Hongkong, with the
advice and consent of the Legislative Council thereof,
as follows :—

1. This Ordinance may be cited us the June Settlement sport titlo.
Ordinance, 1925,

2. In this Ordinance,— Iuterpreta-
tion,
(@) “June settlement day ™ means the 23rd day of
June, 1923,

(6) “Shares” include any shares in any stoeks or
fuuds transferable at the Bank of England or
at the Bank of Ircland, and India promissory
notes, and any bonds or debentnres and any
shares in the stocks or funds of any foreign or
cclonial state or government, or in the cupital,
stock or funded debt of any county council,
eorporation, company, or society in the United
Kingdow, or in the Colony, or of any foreign
ot colonial corporation, company or societv,

3. Every coutraet for the purchase or sale of shares for Extension
the June settlement day and every contract for the carry- of contracts
ing over of shares until the June settlement day shall he f;g;tijel;:;xr
constried in every Court of law as if, prior to the June ),
settlement day, a duly stamped agreement for valualle ¢ot=- Rate of
sideration had been made between all the parties to ail interest
such contracts inter se for the extension ofthe time for chargeable.
the performance of the said contracts untjl the L4th day of
July, 1925, and as if all the parties to all xuch contract=
had agreed énter se that interest at the rate of eight por
cent. per annum should be paid from the June settlement
day till the [4th day of July, 1925, iy respeet of every
sum of money due and payable un ler the said eontracts
on the June settlement day.

4. Every contract, which is referred to in section 3+ Validation of
shall be deemed at ali times to have been and is hereb y contracts in
declared to be *valid and cuforceable by legal proceedings scction 3.
notwithstandiug that the same wus nor performed cn the
June seitlement day or on any other date prior to the 14th
day of July, 1925,

d. No persou shall be allowed to claim or plead in WY Claim or ples
legal proceedings, whether instituted hofore or after the of invalidity
commencement of this Ordinance, that any of the contracts ete., barred.
which are referred to in section 8 became or is invalid or
otherwise unenforceable by legal proceedings by reason of
the non-performance of any such contract on the June
settlement diy. or on any other date prior to the 14th Jday

" of July, 1925,
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Objects and Reasons.

The object of thix Bill ix to provide for the postponement
of the date of the June =ettluinent from the 231d day of
June till the 1ith day of July, 1925, and to validate,
notwithstanding such postponement “ every contract for
the purchase on sale of shaves for the June setticment day
amld every eantract for the earrying over of shares uatil the
June settlement day ”.—The Bifl also provides for the
payment ol interest at the rate of 8% per amiam, during
sueh period of postponement, in respect of every sum of
money due and pavable nuder the sbove contracts on June
settlement day.

H. I Porvoek,
Attorney General,

S0th June, 1995,

N.B.—It i3 proposed to move the suspension of the
Standing Orders so s to cuable the above Bill to be
passed throngh all its stages at one sitting of the Legisla-
tive Couneil,

NOTICES.

COLONTAL SECRETARY'S DEPARTMENT.

No. 8. 179.—S:utement of Sanitary Measures adopted against Hongkong.

Reference to
Date, . Giovernment
Notifieation.

Place or

N Nature of Measures,
Port.

Manila. Inspections outside Manila harbour from 20th April. © 16th April, 1924, —
‘ Third class passengers and new crew must comply |

with the vaceination requircimeits, ;’

[

Cratp SEvERN,
Colonial Seevetary.

3')"(] J?lly, ]9.?'5.
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